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Tom tat:

Bai nghién cueu sie dung dit liéu bang bao gom 15 quéc gia khu viee Chau A Théi Binh Dwong,
giai doan 2007-2017 dé danh gid cac nhdn t6 tac dong toi chat lwong thé ché. Mé hinh nghién
cieu sir dung dénh gid tac dong cé dinh va hoi quy hé théng hai giai doan GMM cho phép xir
Iy cdc yéu té khong quan sat diege, khong thay déi theo thoi gian va hién twong nhin qua dong
thoi giita tiang trudng kinh té tGi chat lwong thé ché. Bén canh thu nhdp binh quén dau nguoi,
hai nhém bién dwoc xem xét bao gom cdc yéu t6 vi mé va cdc yéu to lién quan dén quan tri nha
miede. Két qua nghién civu chi ra rang, tang trieong kinh té két hop véi sw on dinh cdc thong
$6 Vi mé tc dong manh mé toi cdi thién chat luong thé ché. Hon nika, nguoc lgi voi tac dong
khéng ré rang ciia nguon von dau tw triee tiép niede ngoai (FDI), cdu triic nguon thu ngédn sdach
cia chinh phii ¢6 anh hwéng ré rang téi chat lwong thé ché.

Tir khéa: Chét lugng thé ché, Chau A-Thai Binh Duong, ting truéng kinh té, on dinh vi mé,
chat lugng quan tri cong.

Ma JEL: C23, C33, E02, E62, H27

The factors affecting Asia-Pacific’s institutional quality in the post-global economic crisis
Abstract

The study uses panel data covering 15 Asian and Pacific countries in the 2007-2017 period
to assess the factors affecting institutional quality. The research model using Fixed Effect and
estimating Two-step System GMM allows handling unobserved-invariant variables and the
simultaneous causality issue between economic growth and institutional quality. Besides GDP
per capita, two groups of variables are considered including macro and state-governance
factors. Research results show that economic growth combined with the stability of macro
indicators has a strong impact on improving institutional quality. Furthermore, in contrast to
the ambiguous impact of foreign direct investment (FDI), the structure of government revenues
has a sharp influence on institutional quality.
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1. Gi6i thiéu

Cai thién thé ché 1a mot trong nhirng niém vuy trong tam hang dau cua Viét Nam noi riéng va khu vuc Chau
A-Thai Binh Duong nodi chung trong giai doan toi. Nhidu hoc gia cho rang, thé ché 1a nhén té quyét dinh sy
thanh cong hay thit bai cia cac qudc gia (North, 1991 Acemoglu & Robinson, 2012, 2019). Trong do, thé
ché t6t gop phan glam cac chi phi giao dich trong nén kinh té, thuan lgi hoa qua trinh trao ddi san xuat va
khuyén khich phat trién sang tao. Acemoglu & Robinson (2012) cung cép nhiéu bang ching thuc nghiém
thuyét phuc mo td tadc dong cua sy anh huong cua thé ché toi sy thinh vuong cua quéc gia, vi du: so sanh
(quasi-experiment) giira Tridu Tién va Han Qudc. Su thay ddi va cai thién thé ché, hon nita, tao ra sy phat
trién hai hoa giita cac chii thé trong nén kinh té va chinh phii (Acemoglu & Robinson, 2019).

Nghién ctru vé thé ché Chau A-Thai Binh Duong trong mot vai thap ky nay duoc sy quan tim cta cac hoc
gia. Trong d6, khu vuc ndy dang cha ¥ boi nhitng thanh cong vé kinh té nhay vot nhu “than ky Nhat Ban”
(1950-1990), “Ky tich song Han” (1961-1996), su bung n6 nén kinh té Trung Qudc nhitng nim 1978-2013
va sy thanh cong ctia Singapore, Dai Loan ciing nhu nén kinh té méi ndi An Do va Viét Nam. Tang truong
kinh té khu vure Chau A-Thai Binh Duong (5.5%) ciing cao hon trung binh thé gii 1.7% nam 2017 (IMF,
2018). Lién quan dén mdi quan hé giira ting truong kinh té va chat luong thé ché, Acemoglu & Robinson
(2012) giai thich nhu sau, thé ché chinh tri va kha nang phan bd ngu@)n lyc ctia nam hién tai s tac dong toi
quyén Iyc chinh tri thuc té (de-jure) va quyén luc luat dinh (de-facto), qua d6 quyét dinh thé ché kinh té nam
hién hanh va thé ché chinh tri nim sau d6. Thé ché kinh té quyét dinh két qua kinh té, két hop véi thé ché
chinh tri dugc dinh hinh nim sau d6 lai tiép tac dong t6i kha nang phan bd ngudn lyc niam sau, tao thanh mot
chu ky ting truong va phat trién. Chinh vi thé, cac mo hinh hoi quy, néu khong giai quyét duoc hién tugng
ndi sinh s& din dén wéc lugng bi chéch va khong nhit quan.

Nghién ciru vé sy thay ddi chat lugng thé ché Chau A ndi bat gin déy c6 thé ké dén nghién ctru cua
Grabowski & Self (2020). Tac gia udc lucyng hdi quy t6i binh phuong t01 thiéu dong (Dynamic OLS) xem
xet tac dong cuia cac nhan tb (vi mo) ti chat luo‘ng thé ché ciia 11 qudc gia giai doan 1990 2015 Mot s6
yeu td duoc xem xét nhu tin dung noi dia, nang suit lao dong khu vyc ndéng nghiép, co cAu vén, chat luong
gi4o duc, ngudn von dau tu tryc tiép nudc ngoai, d6 md nén kinh té va ngudn von ty nhién. Diu vay, nghién
ctru chua giai quyét dugc mdi quan hé nhan qua dong thoi giita chét lugng thé ché véi ting truong kinh té.

Bai viét nay xem xét xac dinh cac nhan té tac dong tdi chat luong thé ché Chau A-Thai Binh Duong théng
qua udc luong hé thong hai giai doan GMM. Theo d0, ching t6i cho rang ting truong kinh té 1a mot trong
nhing thanh t6 quan trong quyét dinh toi thé ché va can duge kiém soat trong mé hinh nghién ctru, giai
quyét hién twong noi sinh ddi véi bién ting trudng sau d6 14 van dé quan trong nhu dugc chi ra boi Chong &
Calderdn (2000). M6 hinh tac dong ¢ dinh cling dugc st dung dé 1oai bo cac yéu tb khong quan sat dugc,
khong d6i theo thoi gian trong viée cung ¢ vitng chic wéc lwong hoi quy.

B cuc bai viét duoc trinh bay, phan 2 tong quan cac nghién ciru xem xét cac nhan t6 tac dong t6i thé ché,
dic biét mbi quan hé nhan qua ddng thoi giita ting truong kinh té va chit luong thé ché. Phin 3 mé ta tong
quan bdi canh Chau A-Thai Binh Duong va pham vi bai nghién ctru. Phin 4 moé ta dit lidu sir dung va xiy
dung md hinh nghién ctru. Phan 5 trinh bay két qua va thao luan. Phin 6 dwa ra mot sb két luan va ham ¥
chinh séach.

2. Téng quan nghién ctru

Thé ché dugc hiéu mot cach phd bién 1a cac quy tic, quy udc, ludt 16 quy dinh hanh xi (hénh dong hodc
ph1 hanh dong), twong tac cua cac chi thé trong xa hoi (North 1991). Sy thay dbi thé ché dugc phan theo
bbn cép do. Trong d6 su thay dbi thé ché ¢ tAng sau nhat thuong co thoi glan kéo dai trén 100 nam la qua
trinh van dong va thay déi cham rai trong vin hoéa, tip tuc va cac quy chuén xa hoi nham thich ing trong
bdi canh xa hoi duong thoi. Cach tiép can nay trong thuc nghiém thudng kho khin vé thu thap dit liéu va
pht hop v6i cac nghién ctru lich str, phan tich 1y thuyét xa hoi. Cap d6 thir hai 13 trong tAm ctia nghién ctru
nay, theo do, su thay doi thé ché thuong dién ra trén 10 ndm va dén tir su thay doi cac quy tic chinh thirc
trong qud trinh xay dung va phét trién cta cac qudc gia. Cu thé, qua trinh phat trién kinh té doi héi su thay
d6i cach thirc giao két hop dong duorl hé thong phap luat minh bach thay vi cac thoa thuan kiéu glay to “lang
xd” xua. Hoic céc giao thuong qudc té mo rong doi hoi quy chuan vé luat phép, quyén (VD: quyén s hitu)
ngay cang minh bach. Hé qua 1a sy phat trién vé kinh té, 6n dinh vi mo, md rong giao thuong va chét lugng
quéan tri nha nudc hi€u qua din dén cai thién chit luong thé ché. Ngoai ra, mic d phan tich quan tri dudi

Sé 289 thang 7/2021 46 Kinh téPhat trién




goc nhin doanh nghiép va phan bd ngudn luc cua thi truong vé su thay doi thé ché ciing duge nhiéu ghi nhan
trong mot vai thap ky gan day.

Mot trong nhing nd luc tdng hop cac quan diém dong kinh té hoc thé ché, xac dinh sy thay ddi thé ché,
¢6 thé ké dén Lloyd & Lee (2018). Theo d6, khung phan tich duoc thich tng véi nghién ctru cuia Williamson
(2000) tai Bang 1. Bai nghién ctru nay bo sung thém cac bang chimg thuc nghiém vé su thay ddi thé ché
dudi goc do phan tich moi trudng thé ché.

Bing 1. Khung phén tich thay déi thé ché theo Williamson (2000)

Murc do phan Hién twgng Téc do thay  Phwong phap phan tich
tich dbi (nim)
Tang sdu, tinh Thé ché khong chinh thire, tép tuc, 100-1000 Ly thuyét xa hoi
nhing truyén théng, quy chuan, ton gido
(Embeddedness)
Moi truong thé Quy tic chinh thirc: chinh thé, tu 10-100 Kinh té hoc vé quyén so
ché phap, hién phap, lut, quyén s& hitu hitu, kinh t& chinh trj thuc
chung (PPT)
Quan tri Chién luc uu tién, Sép xép quan tri, 1-10 Kinh té hoc vé chi phi giao
Céu trac chi phi dich

Phian bd nguon Gia va san luong, diéu chinh khuyén  Liéntuc  Kinh té tan ¢ dién
Iuc vaviéc lam  khich
Nguon: Lloyd & Lee (2018).

2.1. Moi quan hé giita chit lwong thé ché va tang truong kinh té

Thé ché déng vai tro quan trong trong qua trinh phat trién kinh té-xa hoi bén viing dugc nhiéu hoc gia
nghién clru va thao luan trong hang thap ky qua, vi du Acemoglu & Robinson (2012) chung minh dleu kién
tién quyét dé tang tru’O'ng kinh té dén tir nén tang thé ché. Acemoglu & Robinson (2019) them rang, ting
truong va phat trién bén vimg doi hoi mot thé ché ma tai 6 bat budce phai co su can bang quyén luc giira
khdi nha nuée va phi nha nudc, va qua trinh tim dén sy can bang nay khong phai c6 mot “cong thirc” rd rang,
nguoc lai chiing tya nhu viée di gitta mét “hanh lang hep”.

Chong & Calderén (2000) nhan manh mdi quan hé nhan qua ngugc giita ting trudng kinh té va chat lugng
thé ché sau khi nghién ctru dir liéu cap d6 doanh nghiép tai 55 qudc gia, giai doan 1972-1995 véi bo dit liéu
danh gié rui do mai truong kinh doanh (Business environment risk intelligence - BERI). Besley & Persson
(2011) xem xét mot bdi canh rong 16n hon khi cho ring sy phat trién bén vimg doi sy hai hoa trong ca phat
trién kinh té (thu nhap binh quan dau nguoi) va ting trudng chét lwong thé ché (dai dién 13 thé ché nha nude
manh) do mdi quan hé nhan qua twong dbi phirc tap. Néi cach khac, ting truong kinh té€ va cai thién chat
lwong thé ché c6 mdi quan hé nhan qua dong thoi.

Mot trong nhitng luu ¥ khac voi bai nghién ciru dugc chi ra boi Taylor (2009) rang sy thay doi thé ché c6
thé cham rdi va c6 tinh phan manh, do d6, viéc xem xét thay ddi cua thé ché hodc/va cac nhan tb tac dong
t6i thay doi thé ché can dir liéu bién dong du 1au vé thoi gian va khong gian.

2.2. Cdc nhan té khdc tic dpng tdi cdi thign chdt lwong thé ché

Huynh Cong Minh & Nguyén Tan Loi (2017) xem xét mbi quan hé giira dau tur truc tiép nudc ngoai (FDI)
t6i cai thién cht luong thé ché cta 19 nudc Chau A, giai doan 2002-2015 va cho théy mbi quan h¢ tich
cuc giita ching. Dau vy, theo Grabowski & Self (2020) FDI ciing c¢6 thé 1am suy giam chat luong thé ché
trong trudng hop cac doanh nghiép FDI 1an at doanh nghiép trong nudc, han ché canh tranh, va giam sirc
anh huong cua doanh nghiép ndi dia tdi chinh sach. Tac gia ciing nhan thay rang chit luong lao dong, cac
chi s6 tin dung, chét luong giao duc, d0 md nén kinh té va vi mé 6n dinh gop phﬁn cai thién thé ché quan tri.

Javaid & cong sy (2017) co nhﬁ’ng nd lyc déng chﬁ ¥ trong viée xac dinh chét lucmg quan tri nha nudc va
cac thanh t6 khac toi nang cao chit lugng thé che quoc gia tai 11 nudc Chau A tir cudi thap nién 90 dén dau
thap nién 2000. Két qua nghién ciru cho thiy rang néu tang mirc d hiéu qua cua hé théng thué, thu nhap
qudc dan binh quan dau nguoi, d6 mo thu0’ng mai, ty 1¢ biét chir; giam mirc d6 ng chinh phu va chi tiéu quoc
phong thi s& c¢6 kha ning cai thién duoc chit lugng thé ché. Bai nghién ciru cling goi ¥ rang nhirng quc gia
c¢6 chat lugng thé ché kém thi nén cai thién GDP dau ngudi trong ngin han va trong dai han nén giam chi
tiéu qudc phong va ting ngudn thu thué.
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Ngoai ra, mot s6 tranh luan khac lién quan dén chit luong thé ché tuy thudc vao cac yéu t6 vé da dang dan
toc, yéu td lich sir vé ché do thudc dia va nhitng nguyén nhan bét bién khac (Acemoglu & cong sy, 2001;
Montalvo & Reynal-Querol, 2005; Williamson, 2000).

Nhu vay, dén nay hau hét cdc nghién ciru danh gia vé cac nhan t6 tac dong téi chat lugng thé ché chua
gidi quyét duoc van dé nhan qua dong thoi giira tang truong va thé ché, do d6, udc lugng hdi quy co thé
bi chéch va khong nhat quan. Bai nghién clru nay mong mudn bd sung thém mot sO d(’)ng g(')p vao khoang
trong nghién ctru hién tai: (i) Cung cap bang chu'ng thyc nghiém (dau tién) vé cai thién thé ché khu vyc Chau
A-Thai Binh Duong, (ii) Giai quyét cac yeu t6 khong quan sat duoc va khong ddi theo thoi gian théng qua
mo hinh tac dong cb dinh va mot phan van dé nhan qua nguoc qua. hoi quy hé thong hai giai doan GMM,;
Ngoai ra, bd sung thém mot sé yéu té vi mé trong mé hinh; (iii) D& xuat mot s6 giai phap nham cai thién
chat luong thé ché khu vye Chau A-Thai Binh Duong ndi chung va Viét Nam noi riéng.

3. Boi canh nghién ciru

Nghién ctru xem xét bdi canh tai Chau A-Thai Binh Duong véi 15 quéc gia dai dién la Uc, Trung Quéc,
Indonesia, An Do, Lao, Han Quéc, Cambidia, Malaysia, Nepal, New Zealand, Philipphine, Singapore, Thai
Lan, Timor-Leste va Viét Nam trong giai doan 2007-2017. Su lua chon céac quéc gia ndy can cu trén cac
nghién ctru trude day lién quan dén sy chuyén bién tich cuc cia thé ché, ting truong kinh té, va cac chi sd
kinh té khac (Javaid & cong su, 2017). Mot s6 qudc gia dang phat trién duoc bd sung thém vao mau nghién
ctru nhu Viét Nam, Lao, Nepal, Timor-Leste nham danh gia hoan thién btrc tranh Chau A trong boi canh hoi
nhap va chuyén do6i cdu triic thé ché, kinh t& nhanh chong (Grabowski & Self, 2020).

Trong giai doan 2007-2017, toc do tang truong kinh té va thé ché cua khu vuc c6 nhiéu bién dong (Hinh
1). Theo d6, tang trudng binh quan dau trung binh ca khu vuc nguoi ting tir 11434.07 USD (ndm 2007) dén
16010.27 USD (ndm 2017), twong duong v6i muc tang binh quan 3.11%/nam (tinh theo mtrc gi4 hién hanh).
Mic du mot s6 nam c6 ting trudng binh quan 4m do anh huong cudc khung hoang kinh té toan cau va cac
bién dong khu vuc (-5.89% nam 2009 va -6.76% nam 2015) nhung téc do ting truéng van & mirc tuong doi
cao. Su phuc hdi cua kinh té ctua khu vuc nghién ctru duoc thé hién thong qua mtc ting trudng binh quan
dau nguoi 18.49% niam 2010.

Hinh 1. Ting truéng kinh té va thé ché khu vie nghién ctru, 2007-2017

0.6 20.00%
18.49%
0.4 15.00%
0.2 10.00%
0 L= \ 5.00%
200 B | 2060 2
\ B 3
& ray £
N N &
-0.2 N ,‘;3 & 0.00%
\ X
-0.4 \ -5.00%
N
-0.6 -10.00%
1 Tiéng ndi nguoi dan va sy 6n dinh === Hiéu qua chinh quyén
= Chit lugng diéu hanh s Phap quyén
&= Kiém soat tham nhiing === On dinh chinh tri
Chét lugng thé ché tong hop —&— tang trudng GDP binh quan (%) bén phai

Nguén: Tinh todn ciia tac gia.
Dit liéu chat lwong thé ché duoc sur dung theo cach tiép can cua Kaufmann & cong sy (2011) mo ta chi
tiéet tai muc 4.
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Céc chi s6 cAu phan cua chat lugng thé ché c6 xu hudng cai thién déang ké. Trong do, chat lugng diéu hanh
lién tyc tang truong nhanh chong trong xuyén sudt giai doan nghién ciru. Chi s tham nhiing ciing dugc cai
thién mac du tuwong ddi cham chap, tuong tu chi s6 vé 6n dinh chinh tri va tiéng n6i nguoi dan mac du cai
thién nhung van ¢ ngudng thap so véi cac chi sb khéc.

Su bién dong trong cai thién hiéu qua chinh quyén chiu anh hudng twong ddi ning né boi cude khung
hoang toan cau 2007-2008, theo sau dé, kién toan bd may da gop phan cai thién chi sé nay, dic biét giai doan
2012-2017. Pay ciing 1a chi s6 c6 mic danh gia cao nhat trén ngudng [-2.5;2.5]. Su cai thién vé chi sb thé
ché va cac cau phan cta nd sau giai doan 2007-2010 xung quanh ngudng gié tri 0 ciing cho thiy sy cai thién
dang ké vé mit thé ché khu vuc nghién ctru.

Trong giai doan 2007-2017, tai khu vuc nghién ctru mdi quan hé giita thu nhap binh quan dau ngudi va
chat lugng thé ché ciing twong ddi rd rang véi chi s6 twong quan 1én dén 0.93 (Hinh 2).

Hinh 2. Mdi twong quan giira chit lwong thé ché va ting truéng kinh té
tai khu vuc nghién ciru giai doan 2007-2017
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Nguon: Tinh toan cua tdc gia .

Cung voi xu hudng bién dong nhanh chong, su thay déi chi sé gia trong giai doan nghién ctru ciing rat
dang ké (khoang 4.21%/nam). Nguoc lai, su bién dong khac cua céc chi sb vé dong von FDI, chi sb no
chinh phu (cgb), chi sb tiéu ding chinh phii (gc), ty 16 that nghiép (ur) va ty 16 doanh thu cua chinh phu (ggr)
khong ¢ nhiéu thay d6i trong xuyén sudt giai doan nghién ctru. Hon nita, xu hudng bién dong cac chi sd
nay theo thoi gian ctia khu vuc nghién ciru ciing giam, vi du chi sb lam phat nim 2017 chi khoang 2.05%
s0 v6i 7.12% nam 2007.

4. Dir liéu va mo hinh nghién ctru

Dua trén cach tiép can cua Grabowski & Self (2020) va Javaid & cong su (2020), m6 hinh nghién cuu
duoc xac dinh:

1Qi = Bo+ B110g (GDPPC);, + X)_, B Xt 0+ At + uye (1)

Trong do, 1Q la bién dai dién cho chat luong thé ché, GDPPC la thu nhép binh quan dau nguoi, X la cac
bién giai thich khac tiy thudc vao mo hinh nghién ctru cu thé, 0 1a cac bién khong quan sat dugc va khong
thay di theo thoi gian ciia timg qudc gia, A 1a xu hudng thay doi theo thoi gian va u 13 cac sai s6 ngéu nhién.

Viéc xem xét cac bién giai thich khac, cin ¢t vao cac nghién ctru trude day c6 thé chia cac bién nay thanh
hai nhom chinh: (i) Nhém céc bién lién quan dén hoat dong ctia chinh phu theo dé xuit ciia Javaid & cong su
(2017) bao gdbm no chinh phii (cgb), tiéu dung chinh phu (gc), chi tiéu ciia chinh phii cho quén sy (mil_exp),
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ngudn thu thué cua chinh phu (ggr) bao gom tat ca cac khoan thu tir thué, phi, 18 phi, khai thac va ban tai
nguyén thién nhién, vién trg nudc ngoai,...; (ii) Nhom céc bién lién quan dén cac chi tiéu vi mo khac theo
cach tiép can cua Grabowski & Self (2020) nhu thu hat dau tu truc tiép nude ngoai, chi sb tin dung. Ngoai
ra chung toi cting dé xut thém mot s yéu té vi mo lién quan 13 ty 1¢ lam phat va ty 18 that nghiép vi hai ly
do: (i) Cac chi s6 vi md niy c6 twong quan tryc tiép véi ting truong kinh té va khi lam phat, ty 1¢ that nghiép
cao s& anh huong dén sy twong tac ctia cac chi thé trong nén kinh té, qua do, tic dong dén chét lugng thé
ché; (ii) Theo 1y thuyét caa Williamson (2000) va cac bang chiing thu'c nghiém (vi du: Javaid & cong su,
2017), bat 6n vi mé c6 thé lam suy giam chat luong thé ché cua cac quc gla

Dé giai quyét duoc cic yéu td 0, nghién ctru sir dung mé hinh tac dong cd dinh. Cac yéu té khong quan sat
va khong doi theo thoi gian ndi bat 1a k§ nang vé con nguoi ciia qudc gia cd thé twong quan duong véi ting
trudng kinh té, din dén woc lwong chéch 1én boi phuong phap binh phuong tdi thiéu (OLS). Tuy nhién mé
hinh tac dong ¢ dinh khong giai quyét dwgc mdi quan hé nhan qua dong thoi giira tang truong kinh té va
chat luong thé ché, do d6, wdc luong c6 thé khong chinh xac. Pé giai quyét van dé nay, nghién ctru st dung
hdi quy hé thdng hai giai doan GMM dugc dé xuit boi Blundell & Bond (1998).

Tranh luan lién quan dén do luong chat lugng thé ché ciing dugc thao luan soi ndi. Trong d6, cach tiép can
Vé thé ché dugc nhiéu hoc gia dong thuén can ct trén 6 khia canh: (i) Chi sé 6n dinh chinh tri (ps); (ii) Chi
s6 tleng noi ngu'orl dan (va); (iii) Chi so hi€u qua chinh quyen (ge); (1V) Ch1 s6 chat luong diéu hanh (rq); (V)
Chi sé phap quyén (rol); va (vi) Chi s6 tham nhiing (coc) MG&i chi sb ciu phan nay duoc do trén thang diém
[-2.5;2.5] theo Kaufmann & cong sur (2011). Cac nguon dir liéu khac dugc tong hop tir Ngan hang thé giéi
nhu ty 1& lam phat, ngudn von dau tu truc tiép nude ngoai, cac cau phan chi tiéu chinh phu, ty 18 that nghiép,
ngudn thu thudng xuyén cia chinh phu. Riéng dit liéu vé ng chinh phi cua 15 quéc gia Chau A-Thai Binh

Béng 2. M6 ta dir liéu

2007 2017 Tong thé
Ky  Ponvi Trung bo  léch Trung bo 1éch Trung b Iéch

vong binh chuan binh chuan  binh chuan

Logarit cula

GDP biph

quan dau

nguoi (gia
lgdppc  +  hién hanh) 7.98 1.75 8.48 1.62 8.62 1.50
it I foz)le lam phdt 5 1, 779 205 131 421 430
1fdi I+ II;ODgIam i 9341 3.84 23.72 3.76 23.56 3.77
cgb -+ % GDP 48.11 35.26 57.20 47.50 53.47 42.05
gc +  %GDP 12.43 4.76 12.47 4.78 13.44 5.25
ur - % 3.18 1.87 3.10 1.67 3.21 1.83
ggr -+ % GDP 18.65 7.04 20.74 7.88 20.10 10.02
tax rev  + % GDP 13.62 5.30 14.28 5.14 16.49 17.98
mil exp - % GDP 1.60 0.80 1.87 0.82 1.71 0.84
va [-2.5;2.5] -0.27 1.07 -0.14 0.99 -0.20 1.00
ge [-2.5;2.5] 0.23 1.15 0.28 1.03 0.21 1.10
rq [-2.5;2.5] -0.00 1.13 0.25 1.03 0.10 1.07
rol [-2.5;2.5] 0.01 1.08 0.12 1.06 0.03 1.05
coc [-2.5;2.5] -0.04 1.22 0.07 1.09 0.01 1.14
INS [-2.5:2.5] -0.32 5.90 0.54 5.55 -0.04 5.68

Nguon: Tinh todn cia tdc gid.
Duong giai doan 2007-2017 duoc tong hop tir Quy tién té thé giéi (IMF). Chi tiét dir liéu va mé ta bién duoc
trinh bay tai Bang 2.

5. Két qua va thao luan
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Mot trong nhitng van dé khi udc luong hé s6 hoi quy véi mo hinh tac dong cd dinh 14 cac bién sb khong

c6 sy thay doi rd rang theo thoi gian trong giai doan nghién ctru. Taylor (2009) ciing nhdn manh vé sy thay

Bing 3. Két qua nghién ciru

(1) (2 3) “) (5)
VARIABLES OLS-I FE-I OLS-II FE-II GMM
lgdppc 3.104%** 1.066*** 3.084*** 0.790%*** 3.777***
(0.328) (0.332) (0.317) (0.296) (0.607)
ir 0.235%%* -0.0285 0.236*** -0.0366
(0.0696) (0.0242) (0.0648) (0.0229)
1fdi -0.106 0.0726 -0.0183 0.0183
(0.209) (0.0705) (0.216) (0.0672)
cgb 0.0265%** 0.0118** 0.0218%** 0.0125%*
(0.00512) (0.00528) (0.00501) (0.00497)
gc -0.0522 -0.0705* -0.00195 -0.0277
(0.0425) (0.04006) (0.0393) (0.0386)
ur 0.407** -0.190%** 0.45]1*** -0.140*
(0.157) (0.0753) (0.152) (0.0723)
ggr 0.226*** -0.0279 0.119** -0.0965%***
(0.0497) (0.0234) (0.0534) (0.0306)
tax_rev 0.123%** 0.158***
(0.0371) (0.0471)
mil_exp -0.123 0.272
(0.152) (0.302)
2008.year -1.328* -1.322% -0.415
(0.753) (0.775) (0.319)
2009.year -0.727 -0.756 -0.475
(0.740) (0.746) (0.380)
2010.year -1.252%* -1.339* -1.095%*
(0.665) (0.690) (0.509)
2011.year -1.465%* -1.542%* -1.412%*
(0.634) (0.657) (0.591)
2012.year -1.778%** -1.663%** -1.419%*
(0.586) (0.610) (0.609)
2013.year -1.775%** -1.662%* -1.445%*
(0.609) (0.636) (0.662)
2014.year -1.203* -1.127* -1.147
(0.611) (0.628) (0.663)
2015.year -1.384%** -1.305* -1.215
(0.687) (0.679) (0.700)
2016.year -0.891 -0.871 -1.211*
(0.658) (0.676) (0.630)
2017.year -1.033 -0.929 -1.377*
(0.645) (0.677) (0.653)
Constant -29.22%** -7.259%* -31.53%** -4.566* -30.92%**
(4.455) (3.150) (4.769) (2.556) (5.231)
Observations 100 100 100 100 187
R-squared 0.961 0.320 0.965 0.396
Number of ID 10 10 17

Robust standard errors in parentheses
% p<0.01, ** p<0.05, * p<0.1

ddi cham chap cua thé ché (phan manh), do d6, vdi mo hinh tac dong ¢b dinh, nghién ctru khong kiém soat

thém xu hudng thoi gian.

Cot (1) va (2) tai Bang 3, bén canh cac yéu té di dugc thao luan, ching t6i kiém soat thém yéu té vé chi
tiéu chinh pha cho quan sy véi luan diém cho rang, cac qudc gia chi nhiéu hon cho quéan sy thuong nam
trong nhiing khu vuc dé bi ton thuong do chién tranh, do do, chat luong thé ché co thé bi anh hudng néu chi
cho quan sy nhiéu hon. Cot (3) va (4) tai Bang 3 kiém soat thém yéu t6 ty 18 thu ngan sach tir thué. Theo

So6 289 thang 7/2021

Kinh té<Phat trien




Javaid & cong su (2017), ty 1¢ thu ngan sach cao hon tir thué c6 thé phuc vu dé cai thién chat lugng thé ché
(nhur kién toan bo may). Hon nita, ty 1¢ thu ngén sach tir thué cao hon phan nao cung phan anh kha nang
thuc thi chinh sach (thu thué) hiéu qua hon khi tron/tranh thué dién ra tuong d6i phd bién tai cac qudc gla
dang phat trién. Cot (5) tai Bang 3, chung t6i g1a1 quyét van d& nhan qua dong thoi giita ting truong kinh té
va chat luong thé ché thong qua udc lwong hé théng 2 giai doan GMM.

Tang truong kinh té c6 tac dong déng ké t6i cai thién chat lugng thé ché. Twong tu véi cac nghién ctru
trugc day nhu cia Chong & Calderén (2000) va Javaid & cong su (2017), kinh té phat trién s& anh hudng
dén thé ché theo nhiéu kénh khac nhau nhw nhén thirc nguoi dan. Hogc theo céch giai thich ciia Besley &
Persson (201 1), qua trinh phat trién bén vimg ctia mot qudc gla ludén kéo theo su tuong tac phtc tap glu:a
c4c thanh t6 cta kinh té va thé ché. Két qua nghién ciru trong h01 quy tac dong c¢b dinh (cot 2 va 4) c6 hé sb
nho hon OLS (¢t 1 va 3) ciing phan 4nh dung voi phan doan rang nhimg yéu t6 khong quan sat duge tuong
quan duong tdi ting truong kinh té, hé qua 1a udc lwong hoi quy chéch 1én. Diu vay, mdi quan hé nhan qua
dong thoi xay ra co thé 1a nguyén nhan khién hé s6 nay khong dang tin cay.

Udce luo*ng tai cOt (5) Bang 3 cho thay, sau khi giai quyét hién twong noi sinh thi tang truong kinh té c6
tac dong rat dang ke t6i ting truong thé ché. Két qua nay cling bd sung thém nhan dinh cia Javaid & cong
su (2017) & mot s khia canh, theo d6, chi tiéu cho dau tu quan sy (mil_exp) khong anh huéng dén chét
luong thé ché va ting doanh thu ngén sach thudn tay tir thué (tax_rev) gop phn cai thién chit lugng thé ché.

Pang cht ¥ hon, ty 1& ng cong cua chinh phu (cgb) lai ¢6 tac dong tich cuc t6i cai thién thé ché va phat
hién nay 1a khong dong thuan véi Javaid & cong su (2017). Su khac blet nay, khong nhung khong trai nguoc
v6i phat hién ciia nhom nghlem clru ma con b sung thém goc nhm vé ng cdng qudc gla t6i thé ché. Theo
6, thir nhit, ching t6i bo sung vao mau nghién ctru thém cac qudc gia dang phat trién manh mé tai khu
vuc Chau A giai doan trong va hau khing hoang toan cau. Trong giai doan nay, hau hét cac qudc gia vay
ng nham cai thién tinh hinh kinh té trong nudc thay vi céc khoan ng sai muc dich. Cac qudc gia dang phat
trién cung thuong xuyen gdp tré ngai voi van dé “khat von”, do d6 no vay s& gop phan cai thién tinh trang
kinh té trong nudc. Ap lyc tra ng ciing thic ddy hoat dong hleu qué cua chinh quyén va sirc ép vao su tham
gia ctia dan chung.

Ty 18 that nghiép (ur) va ting ngudn thu chinh phil cic ngudn khac nhu than da (ggr) co tac dong tiéu
cuc t6i cai thién chat luong thé ché (cot 2,4) phu hop v6i phat hién cua Grabowski & Self (2020). Su khac
biét vé hé sb trong hdi quy OLS va tac dong c¢b dinh cung dé dang 1y giai 1a do mo hinh tac dong cb dmh da
kiém soat cac yéu t6 khong quan sat duoc va khong ddi theo thoi gian, do d6, uwéc lugng tac dong cb dinh
la viing hon.

Dong von FDI tac dong t6i chit lwong thé ché khong co ¥ nghia thdng ké co thé duoc 1y giai thong qua
su bién dong khong dang ké theo thoi gian hodc/va cac tac dong thuc su cia FDI t6i thé ché trong bdi canh
nghién ctru 1a khong r0 rang. Nhu theo danh gi4 cua Grabowski & Self (2020) FDI mot mat tac dong tich
cuc toi thé ché thong qua thic ddy moéi truong kinh doanh theo hudng québc té hoa, mang cong nghé va tao
thém cong an viéc lam, tuy nhién sy 14n 4t cuia FDI voi doanh nghiép noi dia co6 thé lam han ché su tham gia
ctia khdi doanh nghiép nay t6i cai thién méi truong chinh sach.

Dé xac dinh chi tiét hon vé tic dong clia cac yéu td t6i timg cAu phan trong chit lugng thé ché, hdi quy
tac dong ) dinh duoc trinh bay tai Bang 4.

Két qua nghién ctru tai Bang 4, phan anh 13 rang hon vé tic dong tang trudng kinh té t6i cai thién sy 6n
dinh chinh tri, chi s6 diéu hanh va nha nudc phap quyén. Grabowski & Self (2020) cho thay su bat 6n ciia
céc chi s6 vi mo (nhu chi sd tin dung) anh huong truc tiép dén cai thién chét luong thé ché. Lam phat va
that nghiép (Bang 4) c6 tac dong tiéu cuc t6i cai thién chat lugng thé ché qua mot s cAu phan, bao gom su
6n dinh chinh tri, hiéu qua chinh phu, chit luong diéu hanh va chi s6 phap quyén. Chi tiéu chinh pha anh
huong khong c6 y nghia théng ké t6i chat lwong thé ché qudc gia trong khi cac ngudn thu thué khac nhau s&
anh huéng manh mé dén chat luong thé ché.

Grabowski & Self (2020) va Javaid & cong sur (2017) cho rang: (i) Nguon thu tir thué gop phan cai chat
lugng diéu hanh chinh phi, han ché tham nhiing, gia ting sy tham gia cta ngudi dan; va (ii) Su 1& thudc
ngudn thu ngan sach tir cic ngudn tu nhién (nhu ddu mo) khién chat lwong thé ché ngay cang suy giam. Cac
nguén thu tir vay ng nudc ngoai ciing co thé 1a mot dong luc dé cai thién thé ché (Bang 4). Thyc té, ap luc
ng cong dic biét tai cac qubc gia dang chuyén d6i (nhu Viét Nam) da budc chinh phu phai kiém soat tham
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Bing 4. Cac nhén t6 tic ddng téi cic chi sé cAu phin thé ché

VARIABLES (1) ) 3) @) B (©6)
FE-PS FE-ZVA  FE-VA FE-RQ FE-ROL FE-COC
ledppe 0.482%%*  (.114 0.134 0.180* 0.127%* 0.0198
(0.112)  (0.0852)  (0.0843)  (0.0993) (0.0622) (0.0835)
ir -0.0170*  0.00505  -0.000548  -0.0138*  -0.0127*** 0.00234
(0.00865)  (0.00659)  (0.00652)  (0.00767)  (0.00481) (0.00645)
1fdi -0.0145 0.0208  -0.00611 0.0329 -0.0150 7.81e-05
(0.0254)  (0.0193)  (0.0191)  (0.0225) (0.0141) (0.0189)
cgb -0.00117  0.000776  0.00245*%  0.00474***  0.00333***  0.00236*
(0.00188)  (0.00143)  (0.00141)  (0.00166)  (0.00104) (0.00140)
gc 0.000503  -0.00432  -0.0136  -0.00467 -0.00584 0.000184
(0.0146)  (0.0111)  (0.0110)  (0.0129) (0.00811) (0.0109)
ur 0.0188  0.0116  -0.0393*  -0.0321 -0.0353%* -0.0259
(0.0273)  (0.0208)  (0.0206)  (0.0242) (0.0152) (0.0204)
gor 0.0200%  -0.0217**  -0.00494  -0.0173* 0.0122% -0.0203%*
(0.0116)  (0.00881)  (0.00872)  (0.0103) (0.00643) (0.00863)
tax_rev 0.0715%%*  0.0338**  0.00667  -0.00124 0.0156 0.0318%*
(0.0178)  (0.0135)  (0.0134)  (0.0158) (0.00988) (0.0133)
Constant 4A465%FF  1323%  2.400%** -1.408 -0.121 0.352
0.965)  (0.735)  (0.727) (0.856) (0.537) (0.720)
Observations 100 100 100 100 100 100
R-squared 0.475 0.178 0.118 0.284 0.343 0.146

Standard errors in parentheses
**E p<0.01, ** p<0.05, * p<0.1.

nhiing t6t hon tranh that thoat ngan sach, két hop vai cac chién lugc nang cao sy tham gia ctia ngudi dan vao
chinh quyén va minh bach hoa thong tin.

6. Két luin va ham y chinh sach

Nghién ctru ndy da gop phan xem xét cic nhén t6 tic dong t6i cai thién chét lugng thé ché Chau A-Thai
Binh Duong giai doan 2007-2017. Cac bién giai thich trong mo hinh c6 thé dugc phan thanh bon nhém
chinh: (i) Nhom bién thé hién trinh d6 phat trién kinh t&; (ii) Nhom bién vi mo; (iii) Nhom bién the hién kha
nang van hanh chinh phu da gop phan dua dén mot s6 ham y:

Thir nhat, cai thién thé ché phai di cung véi cai thién kinh té. Trong bdi canh ngay cang phtic tap, ting
trudng bén viing doi hdi su linh hoat va phat trién tong thé cac nhan to Besley & Persson (2011). Hay nhu
cac noi cia Chang (2002), su phat trién cta thé ché thanh cong doi hoi phai hai hoa vai trinh d¢ phat trién
kinh té trong boi canh cuy thé. Ogilvie & Carus (2014) thém rang, cac thé ché twong dong cling khong thé
van hanh va dem lai két qua giéng nhau khi dat trong céc boi canh ri€ng biét.

Thir hai, 6n dinh cac ch1 s6 vi mo la diéu kién quan trong dé cai thién thé ché. Nhiéu bang chung cung td
0 Xu huorng nay, vi du, 6n dinh chi s6 tin dung, han ché lam phat, cai thién tinh trang that nghiép trong nén
kinh té 1a diéu kién thuén loi dé thé ché qudc gia phat trién.

Thu ba, lién quan dén van hanh chinh pht, su phu thudc thu ngan sach vao cac nguén ty nhién (nhu dau
mo) c6 thé 1am suy giam ngay mot nhanh chéng chat luong thé ché qubc gia. Thay vao dé, nang cao hiéu
qué thu thué chinh thirc dic biét tai cac quoc g1a dang phat trién nhu Viét Nam s& gop phan cai thién chat
luong the ché bén vitng hon. Pdi véi cac ngudn vay ng nudc ngoai, chinh phu cac nude can hét stc than
trong vé muc dich va hiéu qua st dung.

Cubi ciing, can nghién ctru thém vé cac tac dong ctiia dong vbn FDI téi chat lwong thé ché nhim danh gia
ding dan hon ve tac dong cua dong von nay trong boi cdnh médi. K&t qua nghién ctru cua chiing t6i khong
tim thdy mdi quan hé c6 y nghia thong ké giita FDI va chét luong thé ché. Pac biét hon, tai Viét Nam, ngudn
vbn FDI dang déng gop ty trong chinh trong xuat khau va cic van dé lién quan trong phat trién cum nganh
cong nghi€p ngay cang tré nén cang thang va xung dot vdi doanh nghiép ndi dia.

7. Han ché ciia nghién ctru

Dir lidu 1a twong d6i han ché (bao gém 15 qudc gia Chau A-Thai Binh Duong) giai doan 2007-2017,
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do d6, mot s6 udce lugng (nhu GMM) khong thé dat duoc két qua déy du so v4i mo hinh géc. Hon nira, ly
thuyét nghién ciru vé thay d6i méi truong thé ché va mo hinh tac dong ¢ dinh doi hoi sy dao dong déng
ké ctia dit liéu trong khi giai doan nghién ciru 11 ndm c6 thé dan dén cac han ché vé tim kiém hé sb hoi quy
va do sai s6 chinh xac. Dau vay, dit liéu han ché duoc giai thich boi sy két hop hai bd dit liéu va mot s6 di
liéu tai nhidu qudc gia Chau A-Thai Binh Duong 1 khong sin c6. Ngoai ra, sy tim kiém bién cong cu bén
ngoai phii hgp hon (ngoai cac tré va bién cong cu thoi gian) c6 thé lam 1a mot han ché ma cac nghién ctru
tiép theo co thé bo sung.

Loi thiva nhgn/Cim on: Nghién ciru nay dugc tai trg Quy Phat trién khoa hoc va cong nghé Qudc gia (NAFOSTED)
trong dé tai ma s6 502.99-2019.317.
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