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Tém tat:

Nghién cieu dwroc thuc hién nham danh gid tac dong cua ddac diém ciia héi déng quan tri dén
kha ndng gian lgn bdo cdo tai chinh tai cdc cong ty niém yét Viét Nam thong qua bo dir liéu
ciia 342 cong ty niém yét tai hai san chirng khodn Thanh Pho Ho Chi Minh va san chirng
khodn Ha Néi trong giai doan 2015 dén 2022. Nghién civu sir dung hoi quy Binary Logistic
Vi bién phu thudc dai dién gian lan bao chinh duoc do lwong thong qua mo hinh M -Score
diéu chinh ciia Beneish (1999) véi két qua thira nhin cdac dac diém hdi dong quan tri nhu 1y
lé thanh vién doc lap, quy mo va chat luong kiém todn dd han ché kha nang gian lgn bao cdo
tai chinh. Ngodi ra, nghién ciru dd cung cap nén tang Iy thuyét hitu ich nham givp cdc cong ty
niém yét c6 co sé nang cao co ché gidm sat hoat dong ciia nha qudn 1y théng qua co ché quan
tri cong ty manh dai dién la dac diém hoi do”‘ng quan tri va chat luwong kiém toan.

Tir khéa: Hoi dong quan tri, quan trj cong ty, gian 1an bao céo tai chinh.

Ma JEL: G34, M41, M43, M44.

The impact of board of directors’ characteristics on financial statement fraud: The case
of Vietnam

Abstract:

The study was conducted to assess the impact of the board of directors’ characteristics on
the possibility of financial reporting fraud in listed companies in Vietnam through a dataset
of 342 listed companies on the two stock exchanges of Ho Chi Minh City and Hanoi in the
period of 2015 to 2022. The study used Binary Logistic regression with the dependent variable
representing financial reporting fraud measured through the adjusted M-Score model of
Beneish (1999) with the results acknowledging that board characteristics such as the ratio of
independent members, size and audit quality have limited the possibility of financial reporting
fraud. In addition, the research has provided a useful theoretical foundation to help listed firms
have a basis to improve the mechanism of monitoring managers’ activities through a strong
corporate governance mechanism represented by board characteristics and audit quality.
Keywords: Board of directors, corporate governance, financial reporting fraud.
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1. Giéi thiéu

Trong xu thé hoi nhap toan ciu nhur hién nay thi diéu kién tién quyét dé thu hat nha dau tu va chi ng nham
gia ting von ciing nhu phat trién nang luc don vi 1a cung cip thong tin hitu ich trong viéc dua ra cac quyét
dinh tai chinh, kinh té va thuong mai (Wang, 2014). Tuy nhién, gian 1an tr& thanh van dé toan cau va nhan
duoc su quan tim cua cac bén co lién quan. Gian l4n c6 thé gay thiét hai dang ké cho nén kinh té n6i chung
va cho cac doanh nghiép noi riéng thong qua viéc trinh bay sai léch thong tin vé san pham, dich vu hay thong
tin trén bao cdo tai chinh (BCTC) (Yousefi Nejad & cong su, 2024). Trinh bay sai BCTC la mot hinh thirc
pho bién ciia gian 1an va hinh thirc nay c6 thé gay hiéu nhdm cho nha dau tu va co dong vé tinh hinh tai chinh
thuc ctia cong ty (Abebaw, 2020; Hakami & cdng su, 2020) va gian 1an 1a mot trong nhirng yéu t6 1am giam
d6 tin cay cia BCTC (Rostami & Rezaei, 2022). Viéc trinh bay sai léch nay c6 thé dan dén ton hai danh tiéng
clia cong ty va trong trudng hop nghiém trong co thé din dén pha san (Button & cong s, 2014). Hon nita,
gian 1an BCTC c6 thé tac dong tiéu cuc dén nén kinh té qudc gia, ¢ kha nang lam giam gi tri ¢6 dong va
lam giam gié tri ctia cong ty trén thi truong ching khoan (Free & Murphy, 2015) va anh huéng dén 1ong tin
ctia nha dau tu (Almarayeh & cong sy, 2020) nén anh hudng dén quyét dinh dau tu (Fully & David, 2020).
Theo bao cao nam 2020 cua hiép hoi cac nha diéu tra gian 1an (ACFE, 2020) thi FSF 1a m6t hinh thtc gian
1an ton kém nhét, xay ra & 125 qudc gia voi 2.504 truong hop va gay thiét hai theo du bao toan cau 1én toi
5% doanh thu mdi nam véi murc thiét hai danh nghia trung binh 3,6 ty USD. Nhu vay, tdn that do gian lan
gdy ra rat 1on va d6 con 1a mot van dé dao dirc 16n dbi voi doanh nghiép va 1a mdi lo nghiém trong nhét trong
mdi truong kinh doanh hién tai (Smith & cong su, 2005). Vi vay, mot s6 nghién ctru da duoc tién hanh dé
diéu tra va xac dinh cac yéu t6 hiéu qua trong viéc han ché gian 1an BCTC (Rostami & Rezaei, 2022). Trong
d6, quan tri cong ty (QTCT) ¢o vai trd dam bao chit lwong BCTC va ngan ngira gian 1an BCTC (Rostami
& Rezaei, 2022). Dién hinh, Habib & Jiang (2015) cho rang mot trong nhiing vai tro ciia QTCT hiéu qua 1a
dam bao chét lwong BCTC dé phan bd ngudn luc hiéu qua. Co ché QTCT hiéu qua lam giam kha ning xay ra
gian 1an BCTC va gbp phan gia ting do tin cdy ciia BCTC (Razali & Arsha, 2014; Nassir zadeh & cong su,
2018). Dong thoi, nhidu nghién ciru ciing cho ring QTCT yéu kém 1a nguyén nhan din dén gian 1an BCTC
(Garcia Lara & cong su, 2009; Yang & cong su, 2017). Hon nita, theo Adams & cdng su (2010) thi hoi déng
quan tri (HPQT) duoc coi la mot trong nhimng yéu t chinh ciia QTCT trong to chirc va dong vai tro hang
dau trong cai thién chat lwong BCTC, han ché gian 1an BCTC.

Trong khi d6, mot loat nghién ciru da nhdn manh rang gian 1an ngay cang gia ting & cac nudc dang phat
trién nhu Sumartono & céng su (2020) cho rang ty 1¢ gian lan gia ting démg ké & cac nudc dang phat trién
va két qua nay ciing tuong ddng v6i Ramanna & Sletten (2014) khi cho rang ty 1¢ gian lan BCTC ¢ céac nudc
véi thi truong moi n01 cao hon cic nudc phat trién. Khan & Muttakm (2015) thira nhan van dé gian lan ngay
cang gia ting & qubc gia dang phat trién 1a do co cdu quan tri yéu kém, moi truong phap 1y khong day du
va thiéu minh bach. Vi vdy, ACFE (2020) nhan manh vai trd quan trong ctia kiém toan trong phat hién gian
1an va nhiéu nghién ctru di ung ho quan diém nay vai 1ap luan rang kiém toan dong vai tro hiéu qua trong
viéc phat hién va giam thiéu gian lan (Aliu & cong sy, 2018; Hakami & cong sy, 2020; Sumartono & cong
su, 2020).

Trong nhimg niam qua, ty 1¢ sai léch lgi nhudn sau kiém toan cta cac cong ty niém yét (CTNY) ¢ xu
huéng giam dan nhung van con & mic rat cao nhu ndm 2014 chiém 79% trong tong s6 639 CTNY, nam 2015
chiém 75% trong s6 653 CTNY, nam 2016 khoang 72% trong s6 671 cong ty va 6 thang ddu ndm 2017 ¢
57% trong s6 689 CTNY va nim 2023 1a 78% trong tong s6 766 CTNY (theo trang VnEconomy.vn). Diéu
nay cho thay Viét Nam — mot qubc gia dang phat trién v6i danh gid 1a co ché QTCT chua that sy hiéu qua
va c6 thé anh huong dén niém tin ctia nha dau tu. Vi vy, thuc hién nghién ctru nay giai quyét duoc van dé
con thiéu sot trong nén tang 1y thuyét hién tai bang cach kiém tra tac dong QTCT dén gian 1an BCTC tai
Viét nam. Cu thé 1a cung cép thém hiéu biét sau sic co gia tri vé cac dic diém thudoc HDQT, chat luong kiém
toan lam giam thiéu gian 1an BCTC tai cic CTNY. Pdng thoi, nghién ctru ciing cung cap bang chung tin cay
ling h céc nha hoach dinh chinh sach Viét Nam xem xét trién khai cdc chinh séch d¢ cai thién dang ké do
tin cdy BCTC, han ché sai 1éch loi nhuén, giam thiéu gian 1an BCTC.

Céu triic ciia bai viét ngoai phan tong quan thi phan tiép theo dé cap dén 1y thuyét nén tang va gia thuyét
nghién ctru. Phan 3 cua bai viét s& 1a phuong phap nghién ctru. Két qua nghién ctru va bién luan két qua 1a
phan thtr 4 ciia bai bao. Phan cudi cung ciia bai bao 1a két luan va ham y chinh chinh sach.
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2. Ly thuyét nén tang va gia thuyét nghién ciru

2.1. Cdc khai ni¢m lién quan

Gian l4n bao céo tai chinh: Gian 1an 1a m6t cin bénh kinh té, c6 kha nang lan rong dén moi khu vuc xa hoi
& cac nén kinh té phat trién va ca dang phat trién (Udeh & Ugwu, 2018). Gian 1an 12 hanh dong c¢6 ¥ cia mot
hay nhiéu nha quan 1y, nhan vién hay cac bén thtr ba din dén trinh bay sai bao céo tai chinh (ACFE). Hay
theo VAS 240 thi gian 1an 14 hanh dong c6 ¥ ctia mot hodc nhiéu giam ddc diéu hanh, co quan quén 1y, nhan
vién hodc bén thtr ba nham muyc dich lira d6i dé thu lgi bat chinh hodc bat hgp phap. Gian 1an BCTC 1a hanh
vi ¢6 ¥ trinh bay sai hodc bo sot thong tin trong BCTC nham dénh lira ngudi st dung BCTC. Gian 14n BCTC
14 hanh vi gian 1an ¢b ¥ nham cung cAp thong tin gay hiéu 1am cho nguoi sir dung BCTC (ACFE, 2020).

Hoi dong quan tri (HPQT) dong vai trd quan trong trong cau trac QTCT thong qua giam sat dé dam bao
su thanh cong cua t chre. HDQT thuc hién cac nhiém vu vé lap ké hoach, danh gia, trién khai cac thong
1¢ t6t nhét, giup cai thién hiéu suit cia cong ty. HDQT cung cap chic ning QTCT quan trong (Abdulsaleh,
2010) va dong vai tro chinh trong viéc dam bao loi ich ctia c6 dong. Céc thanh vién HDQT c6 trach nhiém
trong viéc thiét 1ap cac muyc ti€u va chién luoc cua to chuc (Alzoubi & Selamat, 2012) nén sy giam sat tich
cuc cia HPQT 1a mot co ché quan trong dé ngan ngira FSF (Fernandez & Arrondo, 2005).

Chat lugng kiém toan: Theo DeAngelo (1981) thi chat lugng kiém toan 1a xac dinh mirc d6 hi¢u qua ma
kiém toan vién c6 thé xac dinh va bdo cdo nhirng khac biét trong FR va cac tai liéu lién quan khac. Chat
lwong kiém toan cao tuan thu cac chuan muc ké toan va thic day tinh minh bach trong viéc xay dung niém
tin gitta nha dau tu va cac bén lién quan (Siam & cong su, 2020). Chat lugng kiém toan rat da dang gom
nhiéu yéu t6 then chdt nhu nhiém ky kiém toan, phi kiém toan va quy mé kiém toan (Youseﬁ Nejad & cong
su, 2024) Vi vay, trong nghién ctuu nay chat luong kiém toan duoc do luorng theo quy mé kiém toan véi lap
ludn rang viée sir dung cac cong ty kiém toan 16n nhu Big4 c6 lién quan dén chit luong kiém toan cao va
giam gian 1an BCTC (Yousefi Nejad & cong su, 2024).

2.2. Co s¢ Iy thuyét va gid thuyét nghién ciru

Pé diéu hanh céc hoat dong cta don vi vi lgi ich cta cac bén lién quan va dam bao BCTC chét lugong can
¢6 co ché quan 1y va giam sat (Rostami & Rezaei, 2022). QTCT ddng vai tro then chét trong viéc dam bao
chat lugng BCTC va ngin ngira gian 1an BCTC. Vai trd clia no dugc chimg minh trong nhiéu nghién ctru va
12 mot yéu té chinh trong viéc dam bao chét lwong BCTC, han ché gian 1an BCTC (Rostami & Rezaei, 2022).
Nhiéu nghién ctru cho ring nguyén nhan dan dén gian 1an BCTC 1a do co ché QTCT yéu kém (Garcia Lara
& cong su, 2009; Ndofor & cong su, 2015; Ebaid, 2023). QTCT hiéu qua lam gidm kha nang x4y ra gian
lan BCTC (Razali & Arsha, 2014; Nassir zadeh & cong su, 2018). Ly thuyét dai dién (Jensen & Meckling,
1976) cho rang HPQT hiéu qua cung cap hudng dan va nguyén tic dé hai hoa céc loi ich khac nhau nén
giam xung dot dai dién va Fama & Jensen (1983) cho rang HPQT niam giir quyén luc ti cao trong viéc ra
quyét dinh vi ho c6 mirc d6 kiém soat cao nhat trong t6 chirc. HDQT dugc coi 1a mot trong yéu té chinh cua
QTCT trong viéc nang cao chét lugng BCTC, giam xung dot lgi ich va han ché gian lan BCTC (Adams &
cong su, 2010). HDQT cung cap chiic nang hang dau trong co cau to chirc ciia cong ty (Abdulsaleh, 2010).
Hon nira Akeju & Babatunde (2017) thira nhan QTCT véi HPQT, uy ban kiém toan c6 tic dong tich cuc
dén chat lugng BCTC, han ché gian 1an BCTC va Alzoubi & Selamat (2012) cho rang HPQT 1a chit xuc
tac quan trong dé dam bao su thanh cong cua t6 chirc. Do do, su glam sat tlch cuc cia HPQT 14 mot co ché
quan trong dé ngan ngira gian 1an (Fernadez & Arrondo, 2005). Cu thé, khi s6 lugng thanh vién doc 1ap trong
HDQT tang 1én thi hi¢u qua gidm sat cia HDQT tang, han ché gian 1an BCTC (Ibrahim & Yahaya, 2024;
Martins & Ventura, 2020; Ebaid, 2023; Rostami & Rezaei, 2022) v&i 1ap ludn ngudi quan 1y doc 1ap khong
bi kiém soét va gy ap luc cho t6 chirc (Razali & Arshad, 2014). Do d6, tac gia dé xuit gia thuyét:

HI: Tinh doc lap cua hoi déng quan tri co tac dong tiéu cuc dén kha nang gian lgn bao cdo tai chinh.

Ngoai dic diém doc 1ap thi cac nghién ctru ciing cho rang kién thirc chuyén mon vé tai chinh - ké toan
c6 lién quan dén cai thién tinh minh bach cua BCTC, han ché sai léch trong BCTC (Matsunaga & cdng su,
2013; Erickson & cong su, 2005; Nassir Zadeh & cong su, 2018). Vi vay, gia thuyét duoc dé xuét:

H2: Héi dong quan tri cé chuyén mén tai chinh — ké todn cé tac dong tiéu cue dén kha nang gian ldn béo
cdo tai chinh.

Bén canh d6, quy mé HPQT duoc coi la thong 1& quan tri t6t nhat vi theo Alzoubi & Selamat (2012)
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giam sy bit can xung thong tin voi quan diém HDQT cang nho thi kha nang kiém soat cong ty cang tot vi
¢6 su giao tiép tot giita cac thanh vién (Abbott & cong s, 2003; Alzoubi & Selamat, 2012). Cling v6i quan
diém trén, Ibrahim & Yahaya (2024) thira nhan quy mé hoi dong quan tri ¢6 tac dong tiéu cuc va y nghia
dén gian 1an BCTC. Trong khi d6, mot s6 nghién ctru cho rang HPQT 16n gay kho khan trong viée giao
tiép, anh huong tiéu cuc dén vai tro giam sat nén giam hiéu qua HPQT (Akeju & Babarunde, 2017; Ebaid,
2023). Tuy nhién, véi quan diém cua tac gia cho rang quy mé HPQT nho thi gia ting hiéu qua gidm sat nén
dé xuét gia thuyét:

H3: Quy mé héi dong quan tri c6 tdc dong tiéu cuc dén kha nang gian ldn béo cdo tai chinh.

Tan suat hop HPQT dugc xem la dic diém thiét yéu cia HPQT. Sé lwong cude hop cua HPQT la dau
hiéu cho théy su nd luc cua HDQT va cling 1a d4u hiéu cua mot HDQT hi¢u qua (Chen & cong su, 20006).
Céc nghién ctru nhu Salleh & Othman (2016), Kamarudin & cong su (2017) cho thdy mdi quan hé déng ké
giita cac cudc hop HPQT va gian 14n BCTC, nén trong nghién ctru nay, gia thuyét duoc dé xuit:

HA4: tan sudt hop ciia hdi dong quan tri ¢é tac dong tiéu cue dén kha nang gian ldn bdo cdo tai chinh.

Thanh vién nit HPQT ciing duoc xem 1a co cau phi hop cia QTCT (Martins & Ventura, 2020). Ibrahim
& Yahaya (2024) cho rang da dang gidi trong HPQT lam gia tang hiéu qué giam sat va han ché gian lan
BCTC. Tuong dong v6i quan diém trén, Liao & cong su (2019) ciing chi ra ring cac cong ty c6 giam dbc tai
chinh 13 nir gidi it c6 kha ning xay ra gian 1an BCTC. Do d6, gia thuyét duoc dé xuét:

HS5: Hgi dong qudn tri ¢6 nit gidi ¢6 tac dong tiéu cue dén kha nang gian ldn bdo cdo tai chinh.

Ly thuyét dai dién (Fama & Jensen, 1983) cho réng chu tich HPQT kiém nhiém vi tri giam dbc didu hanh
lam gia ting xung dot loi ich nén nhiéu nghién ciru ciing thira nhan FSF ¢ kha ning xay ra nhiéu hon khi
vi tri CEO khong tach biét véi vi tri chu tich (Farber, 2005; Lin & Hwang, 2010; Rostami & Rezaei, 2022).
Tac gia dé xuat gia thuyét:

H6: Kiém nhiém hai chirc danh co tdac dong tich cuc dén kha nang gian lan bao cdo tai chinh.

2.3. Chit lugng kiém todn va gian lgn BCTC

Kiém toan duoc thiét ké dé taing minh bach, giam mirc d6 gian 14n va diéu tra nguyén nhan gian lan BCTC
(Clarina & Fitriany, 2019; Le & Lobo, 2020). Chét lwong kiém toan 13 yéu t6 quan trong trong viéc phat
hién va ngan chén gian lan trong cong ty (Hsiao & cong su, 2012; Mustapha & cong su, 2019; Xiao & cong
su, 2020). Clarina & Fitriany (2019) tim thay mdi quan hé tiéu cuc giita chat luong kiém toan va gian 1an
BCTC. Céc kiém toan vién thudc cac cong ty kiém toan 16n s& cé trinh do thanh thao nén giam thiéu rui ro
kién tung va bao v€ danh tiéng thong qua thyc hién kiém toan chat lugng cao (Alvarado & cong su, 2019).
Kiém toan vién cua cac cong ty 16n c6 thé dugc coi 1a nhitng ngudi hoat dong tich cuc dé duy tri tinh trung
thyc ctia bdi canh FR. Alvarado & cong sy (2019) nhan manh kiém toan vién thudc cac cong ty Bigd dong
vai trd quan trong trong viéc nang cao chét lugng kiém toan, nang cao d tin cdy cia BCTC nén dong vai
trd then chdt trong han ché gian 1an BCTC. Diéu nay khang dinh rang quy mé cong ty kiém toan gia ting
chét luong kiém toan (Salehi & cong sy, 2019; Alvarado & cong sy, 2019) va kiém toan vién tai cac cong
ty Big4 nang cao chat lugng kiém toan, giam thiéu rui ro gian 1an BCTC (Yousefi Nejad & cong sur, 2024).
Do d6 gia thuyét dé xuat:

H7: Chat lwong kiém todn cé tic dong tiéu cwe dén kha nang gian ldn bdo cdo tai chinh.

3. Phwong phap nghién ctru

3.1. Dix ligu va do lwéng cdc bién

Trong nghién ctru ndy, phuong phap dinh luong di duoc sir dung thong qua phén tich dit liéu bang dé xem
xét tac dong cua cac dic diém HPQT dén kha ning gian 1an BCTC. Bo dit liéu cho nghién ciru nay gdm
cac thong tin tai chinh va thong tin phi tai chinh dugc thu thap dua trén cac bao céo thuong nién va BCTC
ctia cac cong ty phi tai chinh niém yét trén hai san chimg khoan HOSE va HNX gom 324 cong ty véi 2.592
quan sat. Pham vi dit liéu tir nam 2015 dén 2022 nhim dam béao kiém tra cac xu hudng trong mot khoang
thoi gian du lon.

C6 nhiéu phuong phap duoc st dung dé do ludng gian 1an BCTC nhu M-Score Benenish (1997); mé
hinh F-Score (2011) va mé hinh Z-Score (1968) hay do ludng gian 14n BCTC theo co s& don tich nhu Jones
(1991), Dechow & cdng su (1995)... Trong nghién ctru nay, Fraud la bién phu thudce, dugc do luong thong
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qua mo hinh Razali & Arshad (2014) véi 1ap luan lam mé hinh nay 4p dung cho cac mau dit lidu cia tat ca
céc cong ty niém yét khong phan biét nganh nghé kinh doanh (Rostami & Rezaei, 2022) va nhan dién tot
kha ning gian 14n BCTC tai cac qubc gia c6 nén kinh té dang phat trién (Rostami & Rezaei, 2022; Razali &
Arshad, 2014). Cac bién doc 1ap dai dién dac diém HDPQT nhu quy md, tinh doc 1ap, da dang gidi tinh, tin
suét hop, chuyén mon tai chinh - ké toan, su kiém nhiém hai chuc danh. Ngoai ra, nghién ctru con xem xét
tac dong cuia chat lugng kiém toan dén kha niang gian 1an BCTC. Chi tiét do ludong cac bién ciing nhu ky
vong tac dong dugc trinh bay tai Bang 1.

Bang 1: Po lrong cic bién va ky vong ciia tic gia

Tén bién Ky hiéu Do lwong Ky
bién vong
tac
dong
Gian lan BCTC Fraud Fraud = 0,002 + 0,655*ACR + 0,257*LEVD +0,024*SALE

—0,641*DEI +0,004*AQI — 0,032*GMI + 0,061 *REI (*)
Néu Fraud c6 gia tri nho hon hay bang 0,5 thi BCTC khéng
¢6 gian 1an nén duoc gan gia tri 1a 0. Néu Fraud c6 gié tri
16n hon hodc bang 0,5 thi nghia 1a BCTC c¢6 gian lan nén
nhan gia tri bang 1.

Thanh vién doc BDIN Ty 1¢ thanh vién bén ngoai khong tham gia diéu hanh trong -
1ap HDQT téng s6 thanh vién trong HDQT ]
Quy mo6 HPQT BDSIZE  La bién dinh luong thé hién tong s6 lugng thanh vién trong -
HDbQT _
Chuyén mén tai BDEXP Ty 1é thanh vién HDQT c6 chuyén mon vé tai chinh, ké toan -
chinh ké toan cua trong tong sb thanh vién trong HDQT
HDQT _
Nir gi6i trong BDGEN Ty ¢ thanh vién nir trong tong s6 thanh vién trong HDQT -
HDQT _
Tan suét hop BDMEET  La bién dinh lugng thé hién s luong cudc hop cua hoi dong -
BOD quan tri trong ndm ]
Kiém nhiém hai DUAL  Bién nhi phan nhan gia tri 1a 1 néu giam ddc diéu hanh kiém +
chirc danh nhiém chirc danh chu tich HPQT, nguoc lai 1a 0 )
Chat luong kiém AUDIT Bién nhi phan nhan gia tri 1a 1 néu cong ty duoc kiém toan -
toan boi cac cong ty kiém toan thudc BIG4 ngugc lai nhan gia
tri 1a 0.

Nguon: Tong hop ciia tic gid.

M0 hinh (*) dugc do Iudng theo nghién ctru Razali & Arshad (2014) dya trén mo hinh cta Beneish (1999)
trong do:

(1) ACR la ty s6 giita tong don tich va tong tai san. ACR 1a chénh léch giira loi nhuan va dong tién thuan
tr hoat dong kinh doanh trén tong tai san.

(2) LEVD la chi s6 don bay tai chinh va duoc do ludng theo (1)

LTDy+CL;/ASSET;
LTD¢_1+CL¢_1/ASSET;_4

LEVD= (D

Trong d6: LTD la ng dai han, Cl 1a ng ngén han
(3) SALE 1 chi s chi phi hoat dong (chi phi ban hang va chi phi quan 1y doanh nghiép) va do ludng boi
theo cong thirc (2)

ADM;/SALES; @)
ADM;_1/SALES;_4

Trong d6: ADM la tong chi phi hoat dong, SALE 1a doanh thu ban hang.

LEVD=
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(4) DEI 1a chi sé chi phi khau hao va duoc do luong theo cong thire (3)

3)

Trong d6: DEP Ia chi phi khéu hao tai san c¢b dinh va PPE gia tri tai san ¢6 dinh hitu hinh

DEP;_,/PPE;_,

DEI =
DEPt/PPEt

(5) SGI 1a chi s tang truong doanh thu dugc do ludng bai (4)

SGI = SALES; @)
SALES ¢_1
(6) AQI 1a chi sb chat lwong tai san va duoc do luong theo cong thire (5).

1—[(CAt+PPEt)/SALES t]
1-[(CA¢—1+ PPE;_1)/SALES;_4]

AQI = ®)

Trong d6: CA 1a téng gia tri tai san ngan han, PPE 1a téng tai san ¢ dinh hitu hinh.

(7) GMI la chi s6 bién loi nhuén gop duoc do ludng theo cong thire (6) voi SALES doanh thu hang nim
va COG la gia vn hang ban
SALES t—1-COGt—1]/SALES t—1

GMI =
[SALES t—COoG t]/SALES t

(6)

(8) REI 1 chi sb ban hang dugc do ludng bai cong thire (7) voi REC 1a cac khoan phai thu va SALES 1a
doanh thu.

RECt/SALES t

REI =
RECt—1/SALES t—1

(7

3.2. M6 hinh nghién ciru
Nghién ctru sit dung m6 hinh hoi quy Binary Logistic d¢ phan tich anh hudng cua dac diém HPQT, chat
luong kiém toan dén kha nang gian lan BCTC v4i md hinh:
e (@0 + B1BDINDit + B2BDSIZEit+ B3BDEXPit + B4BDGENit + BSBDMEETit + B6DUALit+ B7AUDITit)
E(Y/X) = 1+ e (00 + BIBDINDIt + B2BDSIZEit+ B3BDEXPit + p4BDGENit + BSBDMEETit + B6DUALit+ B7AUDITit)

Hay Loge[igzg] — o + piBDIND; + B:BDSIZEit+ BsBDEXPit + BBDGENit + BsBDMEETit +
BsDUALit+ B;AUDITit
Trong do:

Y: 1a bién phu thude — gian 1an BCTC

E(Y/X): 1a x4c xuat kha nang gian 1an BCTC

X 1a céc bién doc 1ap (BDIND, BDSIZE, BDEXP, BDGEN, BDMEET, DUAL, AUDIT)
4. Két qua nghién ctru

4.1. Thong ké mé ti

Bang 2: Thong ké mé ta cac bién dinh lwong trong mé hinh nghién ciru

Bién S6 quan sat  Gia tri trung binh P léch chudn  Gia tri nhé nhat  Gia tri l6n
nhit
BDIN 2.592 0,159 0,1716 0 0.83
BDSIZE 2.592 5,526 1,297 3 12
BDMEET 2.592 10,816 9,646 3 85
BDGEN 2.592 0,165 0,169 0 0,8
BDEXP 2.592 0,071 0,0935 0 0,33

Nguén: tac gida tong hop tir phan mém stata 18.

Pé cung cap nhiéu thong tin hon vé cac bién trong mo hinh nghién ctru, théng ké mé ta duoc st dung
dé cung cap cac thong tin vé gia tri trung binh, gia tri nho nhat va gia tri nho cung véi do 1éch chuan cua
céc bién duoc thé hién tai Bang 2 va 3. V§i tong 2.592 quan sét thi tong quan sat ¢6 kha ning xay ra gian
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1an 1a 373 chiém ty trong 14,39% cho thiy kha ning xay ra gian 1an BCTC thap va nho hon so voi két qua
cua Razali & Arshad (2014) véi khoang 17% tai Malaysia, cling nho hon ty 1€ 19% trong nghién ciru cua
Rostami & Rezaei (2022). Tuong ty cac thong tin con lai thé hién chi tiét tai Béang 2 va 3.

Bang 3: Thong ké md ta cac bién nhi phéan

Fraud TAan suat Phan DUAL Tan suit Phan AUDIT Tan Phan

tram tram suat tram

0 2.219 85,61 1 2.123 81,91 0 1.789 69,02

1 373 14,39 0 469 18,09 1 803 30,98
Tong 2.592 100 Tong 2.592 100 Téng  2.592 100

Nguon: tdc gid tong hop tir phan mém stata 18.

4.2. Kiém dinh méi twong quan va da céng tuyén giiva cdc bién
Céc hé sb twong quan giira cac bién trong mé hinh nghién ctru déu nho hon 0,2 va cac hé s vif déu nho
hon 5 (Bang 4). Két qua nay thé hién cac bién trong mé hinh nghién ctru khong c6 mdi twong quan chit ché
va chua phat hién c6 tdn tai hién tuong da cong tuyén. Vi vay, mo hinh c6 du tin cay dé du doan.
Bang 4: Kiém dinh moi twong quan va da cong tuyén

FFA BDIN BDSIZE BDMEET BDGEN BDEXP DUAL AUDIT VIF

FSF 1

BDIN 0,048 1 1,89
BDSIZE -0,088 0,077 1 4,11
BDMEET 0,019 0,055 0,35 1 2,21
BGDEN 0,014 0052 0,019 0,036 1 1,95
BDEXP 0,002 0,068  -0,054 0,054 0,121 1 1,58
DUAL 0,019 -0,019 -0,042 -0,04 0,049 0,019 1 1,21
AUDIT 0,063 0,127 0,173 0,106 0,049 0,052 -0,042 1 1,54
MEAN VIF 2,07

Nguon: tdc gid tong hop tir phan mém stata I8.

Hon nita, thong qua kiém dinh sy phit hop ctia mé hinh véi 1énh fitstat cho gid tri MCFadden’s R2 = 0,16
va Prob>LR =0,000 thira nhan céc bién doc 1ap giai thich duoc 16% sy thay doi ciia bién phu thudc va mé
hinh hién tai phu hop du gia tri du doan.

4.3. Két qua hoi quy

Bang S: Két qua hoi quy logistic

FSF H¢ s0 hoi quy DP9 léch chuin Giatrit P-value  Khoang tin ciy 95%
BDIN -0,64 0,344 -1,86 0,062* -1,3137 0,0334
BDSIZE -0,196 0,05 3.4 0,000%** -0,2933 -0,0985
BDMEET 0,009 0,006 1,57 0,117 -0,00187 0,0197
BDEXP -0,03 0,593 -0,04 0,970 -1,18335 1,1391
BDGEN -0.261 0,338 -0,77 0,439 -0,9247 0,4013
AUDIT 0,33 0,134 -2,47 0,014%* -0,5910 -0,0675
DUAL 0,113 0,143 0,8 0,422 -0,1664 0,3924
cons -0,61 0,282 2,19 0,03%* -1,1629 -0,0577

Lieu Y: SO quan sat: 2.592; *, *¥ ¥%% ¢4y nohia lan heot tai 10%, 5% va 1%.
Nguon: tdc gid tong hop tir phan mém stata I8.

Can ctr vao két qua hdi quy logistic tai Bang 5, nghién ctru thira nhan bién BDIN, BDSIZE va AUDIT
c6 tac dong nguoc chiéu voi kha nang gian lan BCTC. Cu thé, bién BDIN cb hé ) tuong quan -0,65 nghia
14 khi thanh vién doc lap trong HDQT 1% thi kha nang xay ra gian 1an giam 65%. Tuong tu bién BSIZE va
AUDIT ciing 1am giam kha ning xay ra gian 1an BCTC lan luot & mic -0,198; -0,33. Piéu nay c6 nghia la
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khi quy mé HPQT, kiém toan boi Big4 ting thém 1 don vi lam han ché kha nang gian 1an BCTC lan luot
19,8% va 33%. Két qua nay phu hop véi Iy thuyét dai dién khi thira nhan thanh vién doc lap HDQT, quy mo
cong ty va chat lugng kiém toan di gia tang vai tro gidm sat ctia co ché QTCT, gia ting hi¢u qua HPQT ciing
nhu kiém soét t6t hoat dong ciia nha quan 1y nén gia ting chat lugng BCTC va han ché gian 1an BCTC. Két
qua ung ho 1y thuyét dai dién va ung ho quan diém cua cac nghién ctru (Ibrahim & Yahaya, 2024; Martins
& Ventura, 2020; Rostami & Rezaei, 2022). Tuy nhién, nghién ciru chwa tim thiy bang chimg vé tic dong
cuia cac dic diém con lai cua HDbQT dén kha nang gian lan BCTC nhu sy da dang gidi tinh, chuyén mon tai
chinh — ké toan, sy kiém nhiém hai chitc danh. Mic du két qua nay khong dong thuan véi quan diém cho
r.%mg thanh vién nit trong HPQT gia tang chét luong BCTC, han ché gian 1an BCTC (Liao & cong su, 2019;
Ibrahim & Yahaya, 2024); chuyén mon tai chinh han ché kha ning gian 14n BCTC (Matsunaga & cong su,
2013; Erickson & cdng su, 2005; Nassir Zadeh & cong su, 2018); ki€ém nhiém hai chirc danh lam gia tang
kha nang FSF (Farber, 2005; Lin & Hwang, 2010; Rostami & Rezaei, 2022).

5. Két luan va ham y quan tri

Két qua nghién ciru cho thay gian 1an BCTC bj tac dong boi thanh vién doc 1ap HPQT, quy moé HPQT
va chat luong kiém toan. Két qua nghién ctru nay phu hop voi 1y thuyét dai dién ciing nhu phu hop véi cac
nghién ctru ciing nhu thuce té hién nay khi ma HPQT cang doc 1ap, quy mé HPQT cang 16n thi HDQT thyc
hién tét vai tro giam sat caa minh. Ddng thoi, co ché giam sat bén ngoai thong qua cac cong ty kiém toan
ciing hiéu qua hon khi dugc kiém toan boi cac Big4 nén yéu té nay lam giam kha ning gian 1an BCTC.

Ngoai ra, két qua nghién ctru ngu y rang dé giam thiéu gian 1an BCTC thi cong ty nén gia ting ty 1¢ thanh
vién doc 1ap HPQT, nén ting cudng kiém soat bén ngoai théng qua cic Big4 va gia ting thanh vién HDQT.
Két qua nghién ciru c6 thé cung cip mét tin hidu cho cac co quan c6 lién quan thyc thi cac hanh dong higu
qua dé khuyén khich céc don vi thuc hiéu co ché quan tri hiéu qua thong qua HPQT hi€u qua. Do do, méic
du nghién ctru con nhidu han ché khi chwa xem xét ddy du cac co ché giam sat bén trong va bén ngoai tac
dong dén kha niang gian 1an BCTC nhung nghién ctru ciing cung cip su hiéu biét hitu ich vé mdi quan hé
gitra dic diém HPQT va gian 1an BCTC 1am co s& cho cac cong ty niém yét trong viée thyuc hién cac co ché
giam sat hi¢u qua hon.
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