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Tom tat

Nhiéu nam lién, cac danh gid chdt lwong méi trwong kinh doanh cing véi viéc thu hit doanh
nghiép & khu viee vimg Pong bang Séng Ciru Long van luén ¢ mike thap va khéng on dinh so
Véi cdc ving khéc trong ca nweée. P6 la Iy do nghién ciru diege thiee hién nham déanh gid tac
déng cua chat lwong méi trieong kinh doanh cdp tinh doéi véi kha ning thu hit doanh nghiép
vdo cdc dia phwong ¢ khu viee nay. Véi bo div liéu vé chi sé6 PCI giai doan 2006-2020, két qua
nghién ciru chi ra rang cdac tac dong lién quan dén PCI lén thu hit doanh nghiép trong ving
dién ra manh ¢ ngay nam thyee thi chinh sdach déi véi chi sé tong hop PCI va tac dong kéo dai
dén hai, ba nam sau dé ¢ cdc chi so thanh phan PCIL Tir ddy, bai viét dé xudt mét s ham ¥
chinh sdch cai thién méi trieong dau tw thiic ddy thu hit doanh nghiép.

Tir khéa: Chi sé ning Iyc canh tranh, méi truong kinh doanh, thu hiit doanh nghiép, Pong
bang Soéng Ciru Long, chit luong thé ché, méi truong dau tu.

Ma JEL: L32

Impact of PCI on enterprise attraction: A case study of the Mekong Delta in the period
2006-2020

Abstracts

For many years, the assessment of the quality of the enterprise environment, along with the
enterprise attraction in the Mekong Delta region, has always been low and unstable compared
to other regions in the country. That is why the study was conducted to assess the impact of the
provincial business environment quality on the ability to attract businesses to localities in this
region. With the PCI data from 2006 to 2020, the research results show a solid PCl-related
impact on attracting businesses in the first year of PCI policy implementation and two years in
the PCI components. From here, the article has proposed several implications that contribute
to improving investment attraction and upgrading the investment environment.

Keywords: Provincial competitiveness index, business environment, enterprise attraction,
Mekong Delta, institutional quality, investment environment.

JEL Code: L32

S6 309 thing 3/2023 53 Kinh téPhit trién




1. Giéi thiéu

Kinh té tw nhan dang déng gop rat 16n vao su phat trién kinh té ciia ving Dong bang Séng Ctru Long
(VCCI va FSPPM, 2020). Sy ting trudng dau tu tu nhin dan dén su gia ting vuot troi vé sb luong viée lam,
thu nhap ctia nguoi dan (Nguyen & Trinh, 2018; Saced & cong sy, 2006). Tuy vay, & khu vuc ving Dong
bang Song Ciru Long, dong von tu nhan dang dugc danh gia tvong di khong 6n dinh va ¢ mie thip hon so
v6i ca nude va cac ving khac. Thyc té, tong von dau tu tw nhan (dau tu trong nude va FDI) chi chiém 33,9%
trong tong von dau tu giai doan 2006-2020, thap hon trung binh ca nudc 1a 40,1% (GSO, 2020). Thém vao
d6, qua trinh thyc thi Luat ddu tu cong va hop tac cong tu, cing voi riii ro tir dich bénh Covid-19 phan nao
han ché sy tham gia ciia khu vuc tur nhan. Dan dén sy ky vong vé thu hut dau tu tw nhan ciia ving dang giam
di dang ké (VCCI & FSPPM, 2020). Lugng doanh nghiép thanh lap mdi, cling nhu tong sé du an dau tur
trong hon 15 ndm qua ctia toan ving chiém ty trong rit nho (7.1%) so véi ca nude (GSO, 2020). Khi tinh
trang thiéu hut dau tu dién ra, nang lyc ndi tai ciia nén kinh té s& khong dugc khai thac ti da, khién cho ning
suét lao dong va tang truong kinh té kho cai thién (Perelman & Walheer, 2020).

Nguyén nhan chinh din dén yéu kém trong thu hut dau tu 1a do chat lugng méi truong kinh doanh cua
ving bi danh gia thap, tham chi kém hap dan (VCCI, 2020; VCCI & FSPPM, 2020). Trong khi Png Thap,
Long An, Bén Tre ndm trong top 10 ca nudc vé xép hang PCI, thi Bac Liéu, Kién Giang, Séc Trang va Tra
Vinh lai ndm trong nhém c6 chi sé PCI thap nhét ca nudc (VCCI, 2020). Nhu vay, v6i thuc trang nhu trén
thi liéu c6 ton tai mot tic dong nao tir chit lwong moi trudong kinh doanh dén dong vén tu nhan hay khong?

Thém vao d6, nghién ciru vé tac dong cua PCI dén thu hiit doanh nghiép trong khu vyc Ddng bang Séng
Ciru Long van con han ché, cu thé lién quan dén FDI (Huynh Thi Thiy Giang, 2021; Hang & cong sy, 2021;
Nguyén Hoang Long, 2019; Malesky, 2010; Dinh & Mai, 2017; Nguyén, 2021), hoac khéi tu nhan trong
nudce (Thanh Su Dinh & Hoai Bui Thi Mai, 2017). Tuy nhién, cac nghién ctru chi méi dung lai viéc danh gia
bang phuong phéap phi tham sb d6i v6i tac dong nay & khu vue kinh té khac nhu & Ty Nguyén (Le & Duy,
2021). Do d6, bai bao nay duogc thuc hién nhiam giai quyét nghi vn vé tac dong ciia PCI 1én thu hiit doanh
nghiép cua ving Pong bang Séng Ciru Long trong giai doan 2006-2020.

2. Tong quan

Phat trién doanh nghiép 1a chién lugc thuc day ting truong kinh té thong qua viée tao viée lam va
nang cao muc séng cho nguoi dan (Ahmad & Seymour, 2008; Audretsch & cong su, 2015; Chinitz, 1961;
Saxenian, 1996). Dé thuc hién duoc diéu nay, chinh phu thuong ban hanh chinh sach thu hut diu tu nhu tao
hé sinh thai khoi nghiép, cai thién moi truong kinh doanh, nang cao nang luc canh tranh cua nén kinh té,. ..
(Audretsch, 2003; Audretsch & cong su, 2015; Braunerhjelm & Thulin, 2011), tir d6 tao stic hép dan cho cac
doanh nghiép dén dau tu vao dia phuong.

Viéc cac doanh nghiép ra quyét dinh dau tu kinh doanh cin théa man nhiéu yéu t§ xét ca trén 2 cach
tiép can gdm nodi tai dy an dau tu (Mohylova & cong su, 2021) va mdi truong kinh doanh (Godlewska &
Pilewicz, 2020). Ngay ca du an dau tu thoa man diéu kién noi tai nhung van khong duoc lya chon néu céac
yéu t6 lién quan dén moéi trudng nhu thi truong, tai nguyén, chudi cung tng, thé ché khong dap ung.

Nhiéu nghién ciru cho thay quyét dinh dau tu c6 quan hé chit ché voi chinh sach dia phuong (Blume,
2006; Carlino & Mills, 1985; Wotowiec & Skica, 2013). Blume (2006) va Georgellis & Wall (2000) da
chimg minh ring viéc diéu hanh chinh sach, dic biét vé dat dai, co so ha tang, hop tac ving anh huong dén
quyét dinh dau tu cua doanh nghiép. Boi vi, nhitng chinh sach nay tao ra co hdi va thach thic cho doanh
nghiép (Gnyawali & Fogel, 1994). Hay néi cach khac, chinh quyén dia phuong déng vai trd quan trong
trong vi¢c tao lap moi truong kinh doanh tich cyc (Godlewska & Pilewicz, 2020; Xing & cong sy, 2018).
Carlton (1983) va Carlino & Mills (1985) cho ring tiém ning thu hiit dau tu 1a nhitng loi ich doanh nghiép
¢ duogc tir cac chinh sach nhu thué, dich vu cong, co sé ha tﬁng xa hoi va ky thuat, tam nhin dia phuong,
lién két ving, chong tham nhiing. Bén canh dé, quy hoach phan ving kinh té (Wotowiec & Skica, 2013), ké
hoach dau tu co sé ha ting va cong nghé chuyén ddi s6 (Gluszak & Matkowska, 2016), hop tac véi doanh
nghiép va tai trg cac du an (Olsson & cong su, 2020); van hoa lanh dao va sirc manh cta nén kinh té do thi
(Bjorna & Aarsather, 2010) ciing tao stic hap dan dau tu.

Nhu vy, nhitng nd lyc diéu hanh kinh dia phuong s& gop phan thic ddy cai thién cht luong méi truong
kinh doanh, tir d6 thuc day thu hat doanh nghiép.
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3. Phuwong phap nghién ciru

O Viét Nam, chi s6 PCI dugc xem 1 chi s do luong chat lugng méi trudng kinh doanh cép tinh trong cac
nghién ctru (Hang & cong sy, 2021; Le & Duy, 2021; Nguyén Hoang Long, 2019). Diém sé PCI thé hién
nang lyc diéu hanh kinh té ciia chinh quyén trong viéc cai thién méi trudng dau tu va san xuét kinh doanh,
tir 46 chi s6 nay s& anh huong dén quyét dinh dau tu ciia doanh nghiép (VCCI, 2017). Chi s6 PCI dugc cong
bd vao nam 2006 va duoc thay diéu chinh 1an luwot vao ndm 2013 va ndm 2017, theo d6 mdi chi sé thanh
phan c¢6 nhiéu chi tiéu nho, mdi chi tiéu nho s& duwoc chuan hoa theo thang diém 10. Tuy vay, trong giai doan
nghién ctru cua bai bao, chi s6 canh tranh binh dfmg duoc loai bo vi tinh chat xuyén sudt cua dit lidu (tb nam
2006-2012, PCI ¢6 9 chi s6 thanh phan va tir nam 2013 dén nay PCI ¢6 10 chi s6 thanh phan), do d6 9 chi
sb con lai gém gia nhap thi truong; tiép can dét dai; tinh minh bach; chi phi thoi gian; chi phi khong chinh
thirc; hd trg doanh nghiép; dao tao lao dong va thiét ché phap 1y duoc dua vao str dung trong nghién ctru nay.

Nhu vy, bai viét st dung chi sé PCI dé danh gi4 chat lugng moi truong kinh doanh (Gnyawali & Fogel,
1994; Godlewska & Pilewicz, 2020; Hang & cong sy, 2021; Le & Duy, 2021; Nguyén Hoang Long, 2019).
Thém vao do, bai viét nghién ctru thém yéu t6 von dau tu cong, dai dién cho nhimng van dé lién quan dén
co s& ha téng, cac dich vu cong, cac du an dau tu cong. Yéu t6 dau tu cong dugc xem la ndi dung danh gia
chét luong moi truong kinh doanh (Saced & cong su, 2006; Nguyen & Trinh, 2018; Hromadka & cong su,
2019; Godlewska & Pilewicz, 2020). Bén canh d6, dan s dai dién cho thi truong ca vé mit cung va cau. Vé
mat cau, mot thi trudng déng dan s& quyét dinh murc doanh s6 ban ra ctia san pham san xuat kinh doanh. Vé

Hinh 1: M6 hinh nghién ctru
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Nguon: tac gia de xuat.

mat cung, mot khu vue déng dan c6 kha cung cip mét sy sin c6 vé ngudn lao dong (Asongu, 2013; Rabah,
2011; Graff Zivin & Neidell, 2013). Thém nita, dich Covid-19 toan cAu 12 mot trong nhitng su kién c¢6 anh
huéng manh mé& nhat dén moi hoat dong doi séng kinh té xa hoi, va tat nhién ciing anh hudng quan trong 1én
viéc thu hut cac doanh nghiép & hau hét tit ca moi noi trén thé gidi (Chiappini & cong su, 2021; Rodionov
& cong su, 2021; VCCI & WB, 2020). Va do vy, bai viét nghién ctru thém yéu té dan sé va dich Covid-19
s& gop phan gia ting mirc d giai thich vé murc do thu hut dau tu doanh nghiép.

Mo hinh nghién ctru 1y thuyét dugc dé xuat tai Hinh 1.

Véi dit 1iéu PCI duoc thu thap tir cac diéu tra cia VCCI cung voi dir liéu vé dan sé va sd luong doanh
nghiép, von dau tu cong thu thap tu Téng cuc théng ké Viét Nam. Cac dir liéu duoc thu thap dudi dang dir
liéu bang va duoc kiém tra tinh dung (Levin & cdng su, 2002; Im & cong su, 2003) trudce khi dua vao mo
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Bang 1: M ta bién

Trong do: M0 ta Po luong Ngudn dir liéu
Pai dién cho viéc £ a2 N £ N
soluongDN thu hitt doanh So th‘ng doanh nghiép (s0 doanh | Nién giam thong ké 2006 -
o nghiép) 2021.
nghiép , ‘
. % Diém s6 tong hop ctia chi s6 PCI
Pl Chiso PCI (don vi) Béo cdo PCI hang nam tir 2006
X Chi s6 thanh phan Diém s6 cua chi s0 thanh phan PCI | - 2020
cua chi s0 PCI (don vi)
dautucon Vén dau tu khu vue Téng von dau tu khu vue nha nude
g cong (ty dong) Nién giam thong ké 2006 -
danso Yeutodanew lao | p40 4an s6 (1000 ngudi) 2021
dong
) Pai dién cho dai 1= trai qua dai d;cE C({Vld'l?, giai
covid dich Covid-19 doan 2006-2018; 0= khong trai qua
’ Covid-19 giai doan 2019-2020
i 1a dia phuong thtr i trong khu vuc PBSCL véi i=1,...,13

1a thir tu céc chi s6 thanh phan cua PCIvei j=1,....9 lan luot 1a:
(1) gianhapthitruong — chi s6 thanh phan 1 gla nhdp thi truong
(2) tiepcandatdai — chi so thanh phan 2: tiép can dit dai
(3) tinhminhbach — chi sé thanh phan 3: tinh minh bach
. (4) chiphithoigian — chi s thanh phén 4: chi phi thoi gian
J (5) chiphikhongchinhthuc — chi sb thanh phan 5: chi phi khong chinh thirc
(6) tinhnangdong — chi sé thanh phan 6: tinh ning dong
(7) hotrodoanhnghiep — chi s6 thanh phan 7: hd trg doanh nghiép
(8) daotaolaodong — chi s6 thanh phan 8: dao tao lao dong
(9) thietchephaply — chi sd thanh phéan 9: thiét ché phap ly
t thoi gian trong giai doan 2006-2020 véi t= 2006,..., 2020
k:namtré voik=1,2,3

hinh udce lugng.

Du6i day 1a 2 mé hinh wdc lugng cu thé duge sir dung trong bai béo nay:

soluongDN, =a + B, PCL, , + B,dautucong, , + p,danso, +f,covid +e , (1)

soluongDN, =a + Bleij’t_k + B,danso, + B,covid te, , (2)

Hé s6 twong quan Spearman kiém tra mdi twong quan gitta cic yéu td dwa vao mé hinh véi bién phu
thudc. Tiép d6, 3 phuong phap udc lugng hoi quy gom binh phuong nhé nhat (OLS), mo hinh tac dong
¢b dinh (FEM), m6 hinh tic dong ngdu nhién (REM) nham lya chon mé hinh thich hop (Baltagi, 2021;
Wooldridge, 2010; Bollen & Brand, 2010). Cu thé:

- Kiém dinh Hausman duoc sir dung dé lya chon mé hinh pht hop FEM hoic REM (Hausman & Taylor,
1981) véi gia thuyét HO khong co sy twong quan gitra sai s (ui) voi cac bién gii thich Xit trong mé hinh,
bac bo HO & muc y nghia 5% thi uwéc lugng FEM 1a phu hop.

- Kiém dinh F (Baltagi, 2021) véi gia thuyét HO khong c6 su khac biét giira cac ddi twong hodc cac thoi
diém khac nhau, bac bo gia thuyét HO voi mire ¥ nghia 5% s& cho thay wéc luong FEM 1a phu hop.

- Kiém dinh Breusch-Pagan (Breusch & Pagan, 1979) bang phuong phap nhan tir Lagrange (LM) v&i
gia thuyét HO rang sai sb ctiia udc luong tho khong bao gdm céc sai 1éch giita cac dbi tuong var(vi) = 0 hay
phuong sai giita cac ddi twong hodc cac thoi diém 1a khong doi, bac bo gia thuyét HO, cho théy sai sd trong
udc lu0’ng ¢6 bao gdm ca sy sai léch giita cac nhom, va ude luong REM 1a phu hop.

- Hé sb phong dai phuorng sai VIF dugc st dung nham muc dich kiém tra hién tuong da cong tuyén, cac
trudng hop da cong tuyén & mirc d6 cao hon dugc phan anh trong céc gia tri dung sai thip hon va gia tri VIF
cao hon (Forthofer & cong su, 2007). Va ngudng gidi han chung 1a gia tri dung sai 1a .10, twong tng voi gia
tri VIF <10 (Akinwande & cong su, 2015).

- Kiém dinh ty twong quan chudi (Drukker, 2003; Wooldridge, 2010) véi gia thuyét khong co tu twong
quan & bac 1 dugc str dung nham dam bao khong xay ra hién tuong tu twong quan chudi & cac dwa vao mod
hinh.

- Kiém dinh Wald (Allison, 2006) dugc sir dung dé kiém tra phuong sai thay déi cua cac yéu t nhiéu, hay
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HO: phuong sai cho cac déi twong 1a khong d6i, dugc dung riéng cho FEM.

Cudi cung, st dung cac bién tré d6i voi hai bién doc lap (46 tré k=1,2,3) do tac dong tré cua cac yéu tb
Bang 2: Thong ké mé ti cac bién trong mé hinh

Trung Dj léch

Tén bién S6 quan sat binh chuén Nhé nhdt Lén nhit

sodn 195 2572.8 1841.9 422.0 10476.0
pei 195 61.0 5.1 40.9 72.8
gianhapthitruong 195 8.0 0.8 5.7 9.5
tiepcandatdai 195 7.0 0.7 54 8.8
tinhminhbach 195 6.0 0.7 2.5 7.5
chiphithoigian 195 7.0 1.2 3.7 9.5
chiphikhongchinhthuc 195 6.8 0.8 4.7 8.9
tinhnangdong 195 59 1.1 1.9 8.4
hotrodoanhnghiep 195 5.4 1.3 1.8 8.7
daotaolaodong 195 53 0.8 2.8 8.1
thietchephaply 195 5.8 1.2 2.9 8.3
dautucong 195 4814.3 4162.1 752.2 25681.4
danso 195 1336.6 376.4 729.8 2164.2
covid 195 0.1 0.3 0.0 1.0

Nguon: Phdn tich ciia tac gid.
doc 1ap 1én yéu t6 phu thugc hay viéc quan sat sy thay doi ciia dong doanh nghiép thu hut duoc véi cac
chinh sach diéu hanh kinh té cai thién moi truong kinh doanh va thu hat dau tu s& dién ra lan luot trong 1,

2 va 3 nam.

Bang 3: Két qua twong quan giira cac bién trong mé hinh (1) khi tré k thay ddi

Tén bién sodn pci dautucong danso covid
sodn 1
pei 0.3676%** 1
dautucong  0.4456%*** 0.0907 1
4. Két qua

V6i bo dir liéu bang gdm 195 quan sat trong thoi gian 15 nam 2006-2020 cho 13 tinh trong khu vyc ving
DPdng bang Song Ctru Long, cac thong ké mo ta (Bang 2) va kiém tra twong quan cac bién trong mé hinh
(Bang 3, Bang 5) duoc thuc hién.

Két qua kiém tra twong quan (Bang 3) cho thiy tat ca cac bién doc 1ap trong mo hinh (1) déu c¢6 tuong
quan duong dang ké véi bién phu thugc ¢ mirc y nghia 1%.

Tiép sau d6 1an lugt cac mé hinh POOL-OLS, REM va FEM lan luot dugc dua vao phan tich va kiém
dinh (Arellano & Honoré, 2001; Baltagi, 2021) véi muc tiéu chon ra mo hinh phu hop khi k thay d6i cho ca
hai phuong trinh (1) va (2). Bang 4 va Bang 6 trinh bay két qua cac mé hinh dugc lya chon sau khi sir dung
cac kiém dinh kiém tra tinh bén cia mé hinh gf‘)m kiém dinh mé hinh va kiém dinh Hausman dé lya chon
mo hinh (Baltagi, 2021; Bollen & Brand, 2010; Hausman & Taylor, 1981).

Két qua nghién ciru cho thay, Bang 4 cho thay khi k=0 va k=1 tit ca cac bién trong mé hinh (1) tac dong
dwong 1én s6 lugng doanh nghiép véi muc y nghia 1% va 10%. Trong khi tac dong ciia PCI 1én s lugng
doanh nghiép chi xuét hién khi k=0 va k=1, thi tac dong niy cta cac bién con lai tic dong 1én sé luong
doanh nghiép khi k thay ddi. Xét vé do 1on ctia hé s6 hdi quy, mirc do tac dong ciia PCI 1én s6 luong doanh
nghiép 1a cung chidu va giam dan khi k ting dan. Cu thé, tac dong cua PCI 1én thu hut doanh nghiép khi
k=0 (46.59) 14 16n hon so v&i k=1 (35.34). Bén canh do, tac dong ctia von dau tu cong lai c6 xu hudng ting
dan khi k ting dan. Piéu nay cung cip bang ching vé tac dong tré cta bién PCI va von dau tu cong dén thu
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Bang 4: Két qua hdi quy mé hinh hdi quy véi chi sb tong hop PCI

Po tré k=0 k=1 k=2 k=3
Gia thuyét Ho: difference in coefficients not systematic

Kiém dinh Hausman

1wa chon mé hinh chi2(4) = 48.71 chi2(4) = 39.80 chi2(4) =32.07 chi2(4) =22.02
: ; Prob>chi2 = 0.0000 Prob>chi2 =0.0000 Prob>chi2 =0.0000 Prob>chi2 =0.0002
lc\flgfmh dugc lya FEM FEM FEM FEM
PCI 46.5914%*% 35.3400% 0.0734 -1.3088
(17.022) (19.041) (19.131) (18.631)
dautucong 0.0379% 0.1016%** 0.1213%x 0.1286%*x*
(0.022) (0.023) (0.023) (0.023)
danso 13.4733 %% 3.8256% % 3.9733%*% 3.8278%
(1.577) (0.766) (0.787) (0.801)
covid 1,899.6725% 1,754.0230%** 1,825.0893 1,680.7179%x
(209.160) (229.612) (214.643) (202.541)
Hing sb -18,712.0369%#* -5,323.6701 %% -3,404.2754% -3,061.7512%x
(2,093.430) (1,454.289) (1,482.788) (1,486.465)
S6 quan sat 195 182 169 156
R-binh phuong 0.586 0.569 0.574 0.566
S4 tinh 13 13 13 13

F test that all u_i=0

Kiém dinhriéng cho 15 782000  F(12,165)=21.17 F(12,152)=2131  F(12, 139) = 2001

mo hinh Prob>F =0.0000 _ Prob>F =0.0000 _ Prob>F =0.0000 _ Prob > F =0.0000
Kiém dinh thém cho Modified Wald test for gI‘Ol(l)I.)W.ISG he.te/{;s_kefiastlcgyfln ﬁf{&;d effect regression model
ia dinh phuong sai . . HO: sigma(i)”2 = sigma = forali 1 .

fha a6 chi2 (13) =1531.87 chi2 (13) =794.48 chi2 (13) =3473.13 chi2 (13) =2053.31
Y Prob>chi2 = 0.0000 Prob>chi2 = 0.0000 Prob>chi2 = 0.0000 Prob>chi2 = 0.0000

Kiém dinh da cong Hé s6 VIF

tuyén 1.44

Kibm dinh ty twong Wooldridge test for autocorrelation in par_lel data, HO: no first-order autocorrelation

quan F(1,12)= 288.416

Prob > F = 0.0000

Ghi cht: Mtrc y nghia ***p<0.01, **p<0.05, *p<0.1

Nguén: Phdn tich cia tdc gid.

Bang 5: Két qua twong quan Spearman giira céc chi sé
thanh phan PCI va so6 lwgng doanh nghiép

Tén bién k=0 k=1 k=2 k=3

PCI 0.3676%**% (.318%**  (0.2396%**  (.1727**
gianhapthitruong -0.1707**  -0.1321*  0.0032 0.1386*

tiepcandatdai S0.1242%  -0.172%%  -0.2572%*%  _(.324%%x*
tinhminhbach 0.1654%*  0.2018%** (.1493* 0.1464*

chiphithoigian 0.3504%%% (0. 2948%%% (0. 2736%** (). 2505%**
chiphikhongchinhthuc ~ -0.1007 -0.1765%%  -0.2387%%*k 0. 270]%**
tinhnangdong -0.0008 -0.0674 -0.1708%*  -0.2062%**
hotrodoanhnghiep 0.3582%%%  (0.3448%*%  (0.3067*%*  (.2749%**
daotaolaodong 0.4127%%%  (0.3965%%%  ().3427%%% () 2725%k*
thietchephaply 0.374%%%  (0.3712%%%  (0.3343%%% () 3589%k*

Ghi chii: Mtic y nghia ***p<0.01, **p<0.05, *p<0.1

Nguén: Phén tich ciia tac gid.
hat doanh nghiép, cu thé tac dong tré PCI 1én thu hut doanh nghiép c6 xu hudng giam dan va ting dan voi
von dau tu cong. Ngoai ra hai bién kiém soat dan sb va Covid ciing tac dong 1én sé luong doanh nghiép voi
muc y nghia 1%.

Bang chimg tir két qua kiém tra twong quan (Bang 5) va két qua hoi quy (Bang 6) chi ra hau hét cac chi
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s6 thanh phan PCI déu c6 mdi twong quan déng ké & muc ¥ nghia 5% véi sé luong doanh nghiép.

Két qua hdi quy (Bang 6) cho thiy bang ching thong ké vé tac dong cta 6/9 chi sb gdm thiét ché phap
ly, dao tao lao dong, hd tro doanh nghiép, chi phi khong chinh thirc, tinh minh bach va chi sb gia nhap thi
truong 1én s6 luong doanh nghiép khi tré k=3. Trong d6, hai chi s6 thiét ché phap 1y va ddo tao lao dong co
tac dong 18n s6 luong doanh nghiép manh nhat ngay ca khi tré k=0. Khi cac tré k ting thi do tin cay cua két
qua hdi quy cang cao hon ddi véi chi sb thiét ché phap 1y khi k=0 (mtc ¥ nghia 10%), k=1 (5%) va k=2 va 3
(1%). Trong khi d6, d¢ tin cdy cta két qua hoi quy ludn duy tri cao ddi véi chi s6 ddo tao lao dong véi mirc
¥ nghia 1% khi k thay d6i. Nguoc lai, nghién ctru khong tim thay bang chimg vé tic dong cua chi s6 hd tro
doanh nghiép va chi phi khong chinh thirc. Mot diém dang luu y khac chi sb chi phi thoi gian tic dong 1én sd
lwong doanh nghiép khi k=0 véi muc ¥ nghia 10%, tuy nhién khi kiém tra & nhitng ndm sau (tang k 1én 1in
luot bang 1, 2 va 3) thi chua tim thdy bang chimg vé tac dong nio cua chi s6 nay. Chi sb gia nhap thi trudng

Bang 6: Két qua wéc hrgng hdi quy véi cac chi sé thanh phin ciia PCI
Po tré k=0 k=1 k=2 k=3
Gia thuyét Ho: difference in coefficients not systematic
chi2(4) =50.17 chi2(4) =36.02 chi2(4)=27.33 chi2(4) =23.14
Prob>chi2 = 0.0000 Prob>chi2 =0.0002 Prob>chi2 =0.0041 Prob>chi2=0.0169

Kiém dinh Hausman
Iwa chon md hinh

MO6 hinh duoc lua

chon FEM FEM FEM FEM
gianhapthitruong -161.6439* -36.1514 61.8614 163.0471%
(82.927) (91.640) (88.760) (95.670)
tiepcandatdai 83.0847 27.2066 -29.8032 -77.6632
(117.172) (119.614) (118.174) (125.542)
tinhminhbach -96.8545 -134.0931 -206.1941%* -215.3173*
(109.207) (116.824) (115.042) (119.312)
chiphithoigian 144.7969%* 64.9945 57.8809 4.4125
(78.975) (80.291) (79.128) (81.513)
chiphikhongchinhthuc -98.8896 -205.2654* -246.6766%* -194.0154*
(108.369) (109.668) (108.663) (112.847)
tinhnangdong -35.4928 -29.5598 -109.8848 -71.7646
(81.703) (81.280) (80.095) (83.263)
hotrodoanhnghiep -66.9704 -136.1022%* -167.6158%* -120.4013*
(65.641) (67.057) (67.023) (69.181)
daotaolaodong 369.7417%%* 443.0505%** 405.4228%** 389.4418%**
(117.572) (119.131) (119.416) (127.258)
thietchephaply 145.7694* 208.4065%* 204.8542%% 277.4299% %
(87.228) (88.793) (87.579) (90.670)
danso 13.2590%%* 12.0943 %% 11.3082%% 10.8786%%*
(1.496) (1.556) (1.535) (1.613)
covid 1,509.7163 %% 1,703.4806%** 1,852.5986%* 1,494,115 %%
(224.333) (234.441) (207.949) (208.241)
Hing sb -16,609.6774%%%  _14,511.2675%**  -12,176.6087***  -12,706.2454%%*
(2,265.905) (2,379.955) (2,345.282) (2,449.823)
Sb quan sat 195 182 169 156
R-binh phuong 0.636 0.625 0.635 0.619
S4 tinh 13 13 13 13

Kiém dinh riéng cho
mo hinh

F test that all u_i=0
F(12,171)=26.65 F(12,158)=25.06 F(12,145)=26.01 F(12,132)=25.24
Prob >F =0.0000  Prob>F =0.0000 Prob>F =0.0000 Prob>F =0.0000

Kiém dinh thém cho
gia dinh phuong sai
thay doi

Modified Wald test for groupwise heteroskedasticity in fixed effect regression model
HO: sigma(i)"2 = sigma”2 for all i

chi2 (13)=737.48  chi2 (13)= 910.31

Prob>chi2=0.0000  Prob>chi2=0.0000

chi2 (13)= 607.06
Prob>chi2=0.0000

chi2 (13)=1378.48
Prob>chi2=0.0000

Kiém dinh da cong
tuyén

Hé sb VIF
1.83

Kiém dinh ty tuong
quan

Wooldridge test for autocorrelation in panel data, HO: no first-order autocorrelation
F(1,12)= 426314
Prob>F=__ 0.0000

Nguén: Phan tich ciia tac gid.
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ciing cho két qua gan tuong tu voi chi phi thoi gian, tuy nhién & tré k=3, mot 1an lai tim thay bang chimg vé
tac dong ctia nd 1én s lugng doanh nghiép & mirc y nghia 10%. Cudi ciing, nghién ctru chua tim thay bang
chimg tac dong cta chi s tiép can dat dai, chi phi thoi gian va tinh niang dong 1én sb lugng doanh nghiép.

Xét vé mire do tac dong, gia tri tuyét ddi cuia hé sb hoi quy cua chi s6 dao tao lao dong 1on, tiép dén theo
thir tw giam dan 1a chi sb thiét ché phap 1y, tinh minh bach, chi phi khong chinh thirc, gia nhap thi truong,
hd tro doanh nghiép.

Vé chiéu tac dong, & nam dau k=0, chi sé dao tao lao dong, thiét ché phap 1y va chi phi thoi gian cé tac
dong duong 1én sb lugng doanh nghiép trong khi d6i véi chi s gia nhap thi trudng 1a tic dong am. Khi tré
k=1, chi s6 phi phi khéng chinh thirc va hd trg doanh nghiép c6 chiéu tac dong 4m va van giit nguyén chiéu
tac dong nay khi tré k thay d6i. Hai chi s6 thiét ché phap 1y va dao tao lao dong ciing van giir nguyén chidu
tac dong khi tré k thay ddi. Khi tré k=2, chi s6 tinh minh bach c6 tac dong s6 luong doanh nghiép va gitr
nguyén chiéu 4m khi k thay d6i. Khi tré k=3, nghién ciru tim thiy tic dong ctia chi sé gia nhap thi truong 1én
sb lugng doanh nghi¢p va ddi thanh chiéu duong (k=1, chiéu tac dong 14 am). Nhu vay, sau 2 hodc 3 nam
céc yéu t6 PCI va von dau tu cong méi tic dong déang ké & muc ¥ nghia 5% 1én sé lugng doanh nghiép ciing
nhu dong von ding trong san xuét kinh doanh cta cac doanh nghiép ¢ ving Pdng bang Séng Ciru Long.

5. Két luan va ham y chinh sach

Két qua nghién ciru cho thiy PCI mot trong nhiing chi s6 quan trong dai dién cho chat lugng méi truong
kinh doanh c6 tac dong manh mé vao kha ning thu hit doanh nghiép & cac dia phuong khu viuc Pong bang
Séng Ciru Long. Hon thé, cac chi s6 thanh phan cua PCI hau hét déu tac dong manh 1én thu hit doanh
nghiép, dic biét 1a bd ba chi sé dao tao lao dong, thiét ché phap 1y va chi phi thoi gian. Trong khi d6, cac
chi s6 hd tro doanh nghiép, chi phi khong chinh thirc va tinh minh bach ¢6 tac dong manh 1én thu hat doanh
nghiép nhung lai & chiéu tiéu cuc. Két qua nghién ctru tim thiy tac dong ctia chi s6 tong hop PCI 1én thu hut
doanh nghiép dién ra manh mé& ngay trong ndm dau tién va chAm hon tu hai dén ba nim sau khi thuc hién
chinh sach. Ngoai ra, yéu té dau tu cong tic dong manh 1én thu hut doanh nghiép thanh 1ap méi qua cac nam.

Tir két qua nghién ctru, bai viét d& xuat mot s6 ham y chinh sach nhu sau:

- Can xay dung chién luge cai thién méi truong kinh doanh dai han phut hop véi muc tiéu hudng dén thu
huat doanh nghiép dau tu.

- Cac nha quan ly cAn ra so4t lai van dé thuc thi chinh sach lién quan dén chi sé dao tao lao dong, thiét
ché phép 1y va chi phi thoi gian tir d6 tang cudng thuc dy hiéu qua chinh sach dbi véi ba nhom yéu td nay
va rit kinh nghiém dé cai thién cac bo chi s6 khac ctia PCL

- C4c nha quan Iy chinh sach can tap trung vao viéc cai thién cac chi s6 hd tro doanh nghiép, chi phi khong
chinh thirc va tinh minh bach, dac biét 1a nhén manh vao bo chi s6 tinh minh bach.

- Chi sb gia nhap thi trudng c6 tac dong am 1én thu hit doanh nghiép ngay trong nam dau tién. Vi vay,
nhiing dia phuong can nhanh chéng hd trg tha tuc hanh chinh dé giup doanh nghiép di vao hoat dong chinh
thirc, gop phan ning cao hiéu qua thu hut va giit chan doanh nghiép dau tu tai khu vuc Pong Bang Song
Ciru Long.

- Sy kién COVID-19 xuat hién & cudi thoi ky nghién ciru nhung tac dong manh mé 1én sy phat trién doanh
nghiép (VCCI & WB, 2020). Do d6, cac nha quan 1y chinh séch ciing can c6 nhing chién lugc, chinh sach

(g pho ciing nhu dy phong cho nhiing riii ro, thach thirc hay co hoi mang lai tir bdi canh.
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